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TOGETHER with all and singular the rights, members, hereditaments, and appustenances to the sune boelonging or in auy way
incident or appertaining, irdluding all built-in stoves and refrigeraton. heating, air conditioning, plumbing and ectnicad fistunes. wall
to wall carpeting, fences and gates. ard any othwr equipment or finturs now or hereafler attadlaat. contanted or fittal in any manner,
it being the intention of the partics hereto thet 21 < h fintures ansd euipment, other than houschold Errniture, be comsihral 2 part of

the realty.
I_ TO HAVE AND TO HOLD all and singular the said premises voto the Mortgagee. its sucuissors and assigns forever. ]

The Mortgagor represents and warrants that said Morteagor is seized of the above desenbal premises in fee simple absolute; that
] the above described premises are free ard clear of all Licns or other craumbranass; that the Mortgagor is lawfully eruponcerad to con-

vey of encumnber the same; and that the Mortgagor will forever defed the il premises urnto the Muotgagee, its sucvessors and assigns,
from and against the Mortgagor and every person whomsoover lawfully claiming or to cliim the same or any pant thereof.

; THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidercad by said promissory note at the
times and in the manner therein provided. )

2 That this mortgage will secure the Mortzagee for any additional stms which sy be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard iwsuramce premiumns, ropairs of otbwr such pusposes punuaut to the
provisions of this mortgage, and sko for any loans or advances that may hereafter be made by the Mosteagee to the Morteaxor under
the authority of Sec. 45-55, 1962 Code of laws of South Carclina, as amended, or similar statutes; and all sums so advanced shall bear
irterest at same rate o rates as that provided in said note unkess otherwise agreed upon by the poarties and shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagoc will keep the improvements on the morigaged premises, whether now existing o hereafter to be ervuted, insured
against boss by fire, windstorm and other hazards in a sum not less than the nce due hereunder at any timwe ard in 2 company or
companies acceptable to the Morigagee, and Mortgagor does hereby assign the policy or policics of insurance to the Motyavee and
agrees that all such policies shall be held by the Mortgagee should it so roguire and shall include boss pavable dauses in favor of the 1
Modgages; and in the event of boss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; and should the L $
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortrager nuy cause :

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuramce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortzazor fail to Jo
0. the Mortgayee may, at its option, enter upon said premises and make whatever repairs are nevessary and charge the exponses for such
repairs to the mortzage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morlzagee may at any lime require the issuance and maintenarce of insurance upon the hfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the morigage debt. with the Mortgagee as beneficiary, and if the

premiums aré not otherwise paid, the Moztgagee may pay sad premiums and any amount so paid shall bevome 2 part of the mortgage 3 § —
debt. ' ; T
6. That Mortgagor agrees to pay all tates and other public asscssments kevied against the morigaged premises on or_before the ) w

due dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee immedistely upon payment, and shoukd the Mort-
gazor Fail to pay such taves and assessments uhen the same shall fall dee, the Morlagee nuy, 2t its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortzage. with interest as above provided.

7. That if this mortgage secures a “construction kan”, the Motgagor agrees that the principal amount of the indebtedness hereby
sevured shall Le dishussed to the Mortgagor in periadic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreenrent which is separately executed but is made a pant of this mortgage aed incorporated herein by

reference.
: S. That the Mortgacor will not further encumber the premises above described, without the prior consent of the Matgazee, and
; should the Mortgigor so encrmmber such premises, the Mortzagee may, at its option. declarze the indebtedness hereby to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond foc Title, or Deed of Conveyance, and
the within mostgage indebtedness is pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for provessing the
assumplion, furnish the Associatioa with a copy of the Contract of Sale, Bond for Title, or Dxed of Cornveyance, and have the interest
rate on the loan balance existing at the tinwe of transfear modified by increasing the interest rate on the sand kuan balance to the maxi-
H mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a kesser increase in interest rate as may
H be determined by the Association. The Association will motify the Mortzazor or his purchaser of the new interest rate and monthly pay-
L ments, and will mail him a rew passbook. Should the Mortgagos, or his Purchases, fail to comply with the provisions of the within
; paragraph, the Mortgagee, at its oplion. may declire the indebtedness hereby sevured to be immediately due ared payable and may
: institute any p(ocﬁ(jmgs necessary to collect sadd indebtedness.

10. That should the Mortgagor fail to male paymests of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any falure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortzace. the Martzazee. at its cption may write to the Morteagor at his lat known
address giving him thirty (30} days in which to rectify the said default and shouk! the Mortzagor fail to rectify said default within the
said thirty days. the Mortgazee, may. at its oplion, itcrease the interest rate on the kan falance for the rennining term of the loan or
for a lesser term to the mavimumn rate per anrum permitted to be charged 4t that tinme by applicable South Carolina haw, or a esser
increase rate as may be determined by the Association. The monthly payments will be adimted accordingly.

11. That shouk] the Mortgagor fail to male paynwnts of principal and intereat as dise on the proinissory rote and should any monthly
installment become past due for 2 period in evcess of 15 days, the Mortgazve 1y collent a “hite charge” not to exceed an amourt

equal to five (5% ) per centum of any such past due installment in order to cuner the extra evpense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgazer, its successors amd assigns all the rents. issues, and profits accruing from
the mortgaged premises, retaining the right to colloct the same so longz as the Jebt herehy sevuad is mot in arrears of {u)mtnl. but
should any part of the principal indebtedness, or interest, taves, or fire irsurance premiums, be past due and unpaid. the

A

Mottgagee
may without notice or further proceedings take over the mortgaged premises, if they shall he occupicd by a tenant o1 tenants. and
collect said rents and profits and apply the same to the indebtedness herchy so(umi,- without lahility to acvount for anything more :
than the rents and profits actually collected, Jess the cost of collection. and any tenant is anthorized. upon request by Moitgagee, to :
; make all rental payments direct to the Mortzagce. withwout liability to the Mortoagor. until motificld to the contruy by the Moitgagee;
i and should said premises at the time of such Jdefault be occupiad by the Motgazor, the Mortzazee may apply to the Judge of the i
; County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a veceiver with authority to take possession of said premises and collect such rents and profits, apphing said rents, after p.ﬁ-
y

:::lll Ihe“!cosl of collection, to the mortgage debt without liability U awount For anything more than the rents and profits actua
e ted.

; 13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of each month until the 3
: nole secured hereby is fully paid, the following sums in addition to the pasments of principal and interest provided in said note: a sum

equal to the preminms that will neat become due and payable on policies of marteage guaranty insurance (if applicable), fire amd other : i

zard insurance covering the mortgaged property. plus taves. and assessmients neat due on the moitgaged premises (all as estimated by ,

the Mortgagee) less all sums already paid therefor. divided hy the number of manths to elapse before ane month prior to the date when ; 3

such premiums. taves, and assessments will be due and payable, such sumns to be hell by Mortvayee to pay sniT premiums, taves and i}

special assessments. Should these payments exceed the amount of pryments actoally made by the Mortzaree for taves, assessments, or 3

insurance premiums, the excess may be credited by the Mortgagee on subisequent pasments to be made by the Mortgagor; if, however,

said sums shall be insufficient to make said payments when the same shall becime due and payable, the Mortzagor shall pay to the

: Morlgagee any amounts necessary to make up the deficiency. The Morteavor further awrees that at the end of ten years from the date

| hereof, Mortgager may, al its option. apply for rerewal of mortgage guaranty or similar insnrance (i applicable) covering the balance

then remaining due on the morteage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining

years of the term. or the Mortgagee may pay such premium and add the same to the morteage delt in which event the Mortgagor shall

repay to Mortzagee such premium payment, with intezest. at the rate specificd in said promissory note, in orqual monthly installments
over the remaining payment period.
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