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in acocrdance with Berrower's and Lender’s written agreiment or zpphcable biw, Porower shall pay the amonna of all mormege in
surance premiums in the manner provided under paragraph 2 heredd.

Any amounts disbursed by Lender pursmant 1o this peragraph 7, with innrest thereon, shall oo 2dditions) indebtednes
of Borrower secured by this Mortgage. Untess Borrower and Lerder agiee to other terms of payment, such amounts shall be payable
upen notice from Lender to Bortower requasting payment therecd, and shall bear interest from the date of di-bursement at the naze
payable from time to time on ocutstanding principal under the Note unless payvment of interest a1t sich rate woul be contrary ta
applicable law, in which event such amounts shall bear interest at the highest rite permissible under applicable Liw. Nething con-
tained in this paragraph 7 shall require Lender to incur any eapense or tzke any 2cion hereunder.

§. Ixsrecmion. Lender may malke or cause to be made ressonable entries upcn and inspections of the Propeny, provided
that Lender shall give Borrower potice price to any such inspeciion specifying reasonable cause therefor related 1o Lender’s interem
in the Prepeniy.

9. Coxpessxarion. The proceeds of any award or claim for damages, direct or consequential, in conrection with any con-
demnation or cther taking of the Propeity, or part thereof, «r for conveyance in Beu of cendemnation, are hereby assigned and shall
be paid to Lender,

In the event of a total taking of the Property, the procecds shall be applied to the sums sorured by this Montzage, with the
excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender ctherwise agree in
writing, there shall be applied to 1the sums secured by this Mongage such propietion of the proceeds 25 #s equal to that proportion
which the amount of the sums secured by this Mortgage immediately pricr 10 the date of taking bears to the fiir market value of the
Property immediately price to the date of uking, with the halance of the prceads peid to Borower.

If the Property is abandoned by Berrower, or if, after notice by Lénder to Barrower that the condemnsr offers to make an
award or settde 2 claim for damages, Borrower faiks 1o respond 10 Lender within 30 days afier the date such notice is mailed, Lender
s authorized to collect and apply the proceels, at Lendar’s option, eitker to resturation e repuir of the Property of to the sums
secured by this Mortgage.

Unless Lender and Botrower otherwise agree in writing, 2ny such application of proceeds to principal chall not extend o
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 herecf o change the amcunt of such installments.

10. BorrowEr NoT Rrrrssen. Extension of the time for payment o modificaricn of amcrtization of the sums secured by
tkis Mortgage granted by Lender to any successer in inicrest of Borrewer shall not cperate 1o release, in any manner, the Lability of
the eriginal Borrower and Borrower's successces in interest.. Lender shall oot be required to commence proceedings against such suc-
cessor o refuse to extend time for payment or otherwice modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrewer and Bomower’s successars in interest.

11. Forzearaxce BY Lexprr Nor A Wanver. Any fortearance by Lender in exercising any right or remedy hereunder,
or ctherwise afforded by applicable hiw, shall not be 2 waiver of or predude the exercise of any such right or remedy. The procure-
ment of insurance o the payment of taxes or ober Lens e chargs by Lender shall not be a waiver of Lender’s right 10 accelerate
the maturnity of the indebtedness secured by this Mongage,

12. Remepies Comuranve. All remedies provided in this Mongage sre distinet and comulative to any other right or remedy
under this Mortgzge or afforded by biw oz equity, and may be exercised concurrently, independently or successively.

13. Successors axp Assicxs Bouxp; Joixy axp Sevirar Lissnavy; Caemoxs. The covenints and agreements herein con-
tained shall bind, and the rights hereunder shall inure 1o, the respevtive saccessors and assigns of Lender and Borrower, subject ta
the provisions of paragraph 17 heref. All covenants and 2greements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of thi; Mongage are for convenience cnly and are nct 10 be used 1o interpret or define the provisions hereof.

I4. Nomice. Fxcept for any notice required under 2pplicable Liw 2 be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing sich nctice by cenified mail addressed to Borrower at the Prepenty address or at
such other address as Borrower may designate by notice to Lender as provided berein, 2nd (b) 2ny notice to Lender shall be given
by certified mail, return receipt requested, o Lender’s addiess stated herein or to sixh other address a5 Lender may designate by
notice t0 Bortower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given to Borrewer
of Lender when given in the manner designated berein. '

" §5. Uxirory Moercace; GovErsase Law; Severssnnry. This form of mongage combines uniform covenants for national
use and non-oniform covenants with Limited variations by jurisdiction to ccnstitute a uniform security instrument covering real
propenty. This Mortgage shall be poverned by the law of the jurisdiction in which the Property is located. In the event that any
provisicn or clause of this Mortgage of the Note conflicts with appbable hw, such conflict shall not affect other provisions of this
Mortgage ot the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morngige
and the Note are declired to be severable.

16. Borrower's Cory. Bomower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time of
execution o after recordation bereof.

17. TraxsFEr oF THE ProrErTy; Assustemion. L all or any part of the Property or 2n interest therein is sold c« transfemed
by Borrower without Lender’s pricr written ccnsent, excluding (a) the creatizn of a lien or encumbrance subordinate to this
Morigage, (b) the creation of a purchase money security interest for household appliances, (€) a tamfer by devise, descent or by
operation of law upon the death of a2 joint tenant o (d) the grant of any leasehold interest of three years o Jess not containing
an option to purchase, Lende:r may, at Lender’s cption, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such opticn to acceleraie if, prior to the sale o tramsfer, Lender and the persen to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable cn the sums secured by this Mongage shall be zt such rate as Lender shall request. If Lender has waived the
cption to accelerate provided in this paragraph 17, and if Borewer's successor in interest bas executed a writien assumption agree-
ment accepted in writing by Lender, Lender shall relesse Boriower from all obligations under this Morigage and the Note.

If Lender exercises such option 1o accekerate, Lender shall mail Bomrower notice of acceleration in accordince with para-
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which

" Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,

without funther notice or demand on Borrewer, invoke any remedics permitted by paragraph 18 herecl.

Nox-Usirorst Covexants. Borrower and Lender Further covenant and agree as follows:

18. Accererazion; Rexseoies. Fxcert as provided in poazraph 17 hereof, upon Borrower's EBreach of any covenant or agree-
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the Breach; (2) the ection required lo
cure such breack; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breech must Fe
ctired; and (4) that failure 1o cure such breach on or before the date specified in the notice may vesult in acceleration of the sums se-
crred by this Mentgage, foreclssure by judicial yreceeding and sale of the Proyerty. The notice shail further inform Borrower of the
right 10 reinstate after acceleration and the right to assert in the forecloswre proceeding the wonmexistence of a default or any other
defense of Borrewer 10 acceleration and foreclosure. 1f the Freach is not cured on or Fefore the date specified in the notice, Lender
at Lender's option may declare oll of the sums secured by this Morigage 10 be immediately due and payable without further demand
and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore-
closure, including, but not linited to, reasonable attorne)y’s fees, and costs of documentary evidence, abstracts and title reports, all of which
shall be alditional sums secured by this Morigage.

19. Borrowrer's Ricnt 10 REinstave. Netwithstanding Lender's acecleration of the sums secured by this Murtgage, Bor-
rewer shall have the right to have any proceedings begun by Lender to enforce this Mertgsge discontinued a1 any time prior to
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