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in accordance with Borrower's and Lender’s written agrecment o spplicable Liw. Borrcwor <hal] pav the zmeunt of all martgage in
surance premiums in the manner provided under paragraph 2 berel.

Any amounts disbursed by Lender pursuant to this l—pragﬂph 7, with interest therevn, shall become addinona] indebtadnes
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amcunts dhall be payable
upen notice from Lender to Borroawver requesting payment therecf, and shall bear interést from the date of dishursernent at the rate
parvable from time to time on cutstanding principal under the Note unless payment of interet at swch rate would be cunwrary to
apphicable biw, in which event such amounts shall bear interest at the highest rate permissible vnder applicable Liw. Nothing con-

; tained in this paragraph 7 shal! require Lender to incur any expense o1 take any acticn hereunder,

i 8. Ixsprcmox. Lender may mile cr cause to be made reasonable enuies upon and ingextions of the Property, provided
that Lender shall give Bomower notice prior to any such inspection specifying reasonable cause therefor relatad to Lender’s interent
in the Propesty.

9, Coxprxmxamnox., The proceeds of any award of claim for damages, direct or consequential, in connecticn with any coa-
demnation or other taking of the Property, or pan thereof, of for conveyance in lien of ccndemnstion, are hereby assigned and <hall
be paid to Lender.

In the event of a tata) taking of the Property, the procecds shall be applied to the sums secured by this Morntgage, with the
excess, il any, paid to Borrower. In the event of a partial nlipg of the Property, uvnless Borrower and Lender ctherwise agce in
uriting, there shall be applied to the sums secured by this Mongage such propartion of the proceeds as is equal to that peoportion
; which the amouny of the sums secured by this Mortgage immediately prior to the date of taking bears 1o the fair market value of the
Property immedistely prior to the date of taking, with the balance of the procecds peid 1o Borrower.

. H the Propesty is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemncr offers 10 make an
. award of settle a clasim for damges, Borrower fails to respond 1o Lender within 30 days after the date such notice is mailed, Lender

is anthorized to collect and apply the procceds, at Lender's option, ecither to restoration or repair of the Property or to the sums
sctum:l by this Mortgage.

Unless Lender and Borrower ctherwise agree in writing, zny swch applicarion of procieds to principal shall not exterd ot
rostpcne the due date of the menthly installments referred to in paragraphs 1 and 2 hereof «t change the amcunt of such installments.
x : . 10. Borrower Nor Rerfassp. Extensicn of the time for payment «r maodification of amactization of the sums secured by
) tkis Mortgage granted by Lender to any successor in intarest of Bomower shall not operate © release, in any manner, the Hability of g
the caiginal Borrower and Borrower’s suocessers i interest.  Lender shall not be required to commence proceadings againa soch sue-
cessor or refluse 10 extend time for payment or otherwise modify amordzation of the sums secured by this Morigage by reason of any y
demand made by the criginal Borrowes and Borrower's successors in interest.

11. Formeamaxce 3y Lexpem Nor & Wanze Any fotearsnce by Lender in exercising any right o remedy bereunder,
ot otherwise afforded by applicable hiw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

ment of insurance ot the payment of taxes o« other Eens or charges by Lender shall not be a waiver of Lender’s right to accekerate
the maturity of the indebtedness secured by this Morxtgage.

12, Resepirs Cusmutamive. All remedies provided in this Mongage are distinct and cumuhitive to any other right o remedy
under this Martgage or aferded by iw o equity, and may te exercised concurrendy, independently or successively.

13. Successors 3xp Assicxs Bouxp; Joint axp Seviral Lussinnrs; Carnoxs. The covenants and agreements hercin con-
nincd shall bind, and the rights bereunder shall inure to, the respective successors anmd assigns of Lender and Bormoaver, subject to
the provisions of paragraph 17 herecf. All covenants and agreements of Borrosver shall be jint and several The captions and bead-
ings of the paragraphs of this Morigage are for convenience cnly and are nat to be used o interpret o define the provisions hereof. : B : e

14. Nonce. Except for any notice required under applicable law o be given in another manner, (2) any notice to Borrower : ' I
provided for in this Morntgage shall be given by mailing such potice by certified mail addressed to Borrower at the Property address or at o . T
such other :ddussasﬁonmvﬁ may designate by notice 10 Lender as provided berein, and (b) any notice to Lender shall be given ' B
by certified mail, return receipt requested, to Lender's address stated berein or to such other address as Lender may designate by :
potice 10 Boarrower as provided herein. Any notice provided for in this Mortgage shall be decmed to have been given to Borrower 3
or Lender when given in the manner designated bherein. )

- 15. Uxtrorut MortGace; Goverxing Law; Severasnury. This form of mortgage combires uniform covenants for national R
use and nonuniform covenants with limited variations by jurisdiction to constitute a unifcim security instrument covering real _ ' :
property. This Mortgage chall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Morigage or the Note which can be given effect withour the conflicting provision, and to this end the provisions of the Mongage
and the Note are declired to be severable.

] 16. Borrower's Coev. Barower shall be furnisked 2 conformed copy of the Note and of this Mortgage at the dme of
execution or after reccrdation hereof.

. Y7. Traxsrer oF TuE Prorerry; Assusienios. If all er any pant of the Property ¢r an interest therein is soM o ransferred
by Borrower without Lender’s prior writtem consent, excluding (a) the creation of a lien of encumbrance subordinate to this
Matgage, (b) the aation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent or by
openation of Jaw upon the death of a2 joint tenmant or (d) the grant of any leasehold interest of three years or less not contiining
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
i parable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
intetest payable on the sums secured by this Mostgage shall te at such rate as Lender shall request. If Lender has waived the
eption 1o accelerate provided in this paragraph 17, and if Bomrower's successor in interest has executed a written assumption agree-
rment accepted in writing by Lender, Lender shall release Bomower from all obligations under this Mortgage and the Note.

If Lender exercises such opticn to accelerate, Lender shall mail Bomower notice of acceleration in accordance with para-
graph 14 hereof. Such notice shall provide a pericd of pot less than 30 days from the date the notice is mailed within which

: Porrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
E witkout further notice or demand on Bortewwer, invoke any remedies permitted by paragraph 18 herecf.
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Nox-Uxirorst Covexaxts. Borrower and Lerder Further cuvenant and agree as folkows:

18. Acceieramios; Resenies. Except as provided in parsgraph 17 hereof, upon Borrower's breach of any covenant or agree- : -
ment of Borrower in this Mertgage, including the coverants to roy wken due eny sums secured by this Mortgage, Lexder prior 10 3
acceleration shall mail notice to Borrower as provided in paragragh 14 hereof specifying: (1) the breoch; (2) the oction required 1o _ : i
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must ke i 3
cured; and (4) that falure to cure such breach on or befoc'e the d.'xte specified in the notice nzay resull in acceleration of the sums se- : 3
i ot cured by this Mortgage, foreclosure by judicial yroceeding and sale of she Property. The rotice shall furiher inform Bomrower of the
: : right to reinstate after ceceleration and the right to assert in the foreclosure proceeding the nom-existence of a default or any cther
defense of Botrrower to acceleration and foreclosure. If the breach is mot cured on or before the date specified in the notice, Lender
at Lender's option may declare &l of the surs secured by this Mertgage 1o be immediately due and payable without further dentand
and may foreclose this Mortgage by judicial proceeding. Lender shall Le entitled 1o collect in such proceeding all expenses of fore-
closure, inchuding, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of whick
shall be additional sums secured by this Morigage.

19. Borrower’s Ricur To REmxstate. Neotwithstanding Lender’s acceleration of the sums secured by this Mentgage, Bor-
rower shall have the right to have any proceedings begun by Lender to enforce this Montgage discontinued at any time prior 1o
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