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in accordance with Borrower’s and Lender’s written agreement o zpplicable Liw. Berrener <hall pav the ameunt of all mortgage in
surance premiums in the mnner previded under pergraph 2 herecl.

Any 2mounts disbursed by Lendar pursuant to this paragraph 7, with interest thereon, shall beveme additional indebrednes
f Borrewer secured by this Mostgage. Ulnless Borrower and Lernder agree to other tarms of payment, such amaunts shall be payable
upon notice from Lender 1o Borrower requesting payieent therecf, and shall bear interest from the dare of dishursement at the rate
payable from time to time on cutstanding principe} under the Note unless payment of interert at such rate would be cuntrary 1o
applicable hw, in which event such amounts shall bear interest at the highevt rate permissible under applicable lhaw. Nothing con-
uined in this poragraph 7 shall require Lender to incur any expense or take any actizn hereunder.

8. Ixsprcmion. Lender may make ¢ cause ta be made reasonable entries upcn and inspections of the Propenty, provided
that Eender shall give Borrower notice price to any sich inspection specifying rezsomable cause therefor relatad 1o Lender’s interest
in the Propernty.

. Coxpessamion. The proceeds of any award o1 claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Property, or pant thereof, o for conveyance in licn of condemnation, are bereby asigned and <hall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphied 1o the sums sccured by this Mongage, with the
excess, if any, paid to Borrower. In the event of a partial taking cf the Propenty, unless Borrower and lender ctherwise agree in
writing, there shall be applied to the sums secured by this Morngage such propartion of the proceeds as is equal to thar propartion
which the amount of the sums secured by this Montgage immedistely poor to the dite of taking bears to the fair market value of the
Property immediately pocr to the date of taking, with the kalince of the proceads peid to Borrcaver.

I the Property is abandoned by Borrower, or if, after notice by Lender 1o Borroaver that the condemnya cfers 10 ke an
awiard or settle a claim for damages, Barawer fails 1o respond to Lender within 30 dags after the date sich notive is mailed, Lender
is authorized 10 collect and apply the priceeds, at Lender’s opticn, either to restoration of repair of the Property or © the sums
secured by this Mortgage.

Unless Eender and Borrower ciberwise agree in writing, any such applkati-an of proceeds to princpal shall et extend o1
postpene the due dite of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amcunt of such installments.

10. Borrowir Nor Reressep. Fxtension of the time for payment o medificaticn of amortization of the sums secured by
tkis Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in 2oy manner, the Lability of
the criginal Borrower and Bomower’s successors in intarest.  Lender shall not be required to commence proceedings against such suc-
cessor o refuse 1o eatend time for payment or otherwise madify amortization of the sums secured by this Mongage by reacen of any
demand made by the original Borrower and Borrower's successsrs in interest.

1. Forzragaxce By, Lexoer Nor &4 Wanvir. Any fortearance by Lender in exercising any right or remedy hercunder,
or cihernise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

ot of insurance or the payment of taxes or other Bens o charges by Lender shall rot be a waiver of Lenda’s right to accelerate
the maturity of the indebtedness secured by this Mongage.

12 Resentes Cosuramive. All remedies provided in this Mortgage are distinct 2nd cumulative to any ciher right or remedy
under this Mortgage or afforded by Liw or equity, and may le exsrcised corunently, independently cr successively.

13. Successors anp Assicxs Bouxp; Joint axp Severar Liasiiry; Carmoxs. The covenants and agreements: berein con-
tained shall bind, and the rights herecunder shall inure to, the respective successors 2nd assigns of Lender and Borroaver, subject o
the provisions of paragraph 17 bereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mongage are for convenience cnly and are not 19 Le uced to interpret o define the provisions berecf.

1. Nor1ice. FExcept for any notice required under applicable Liw to be given in ancther manner, (a) any notice to Borrower
provided for in this Morngage shall be given by mailing such notice by certified mail addressed to Borrower at the Property address er at
such other address as Betrower may designate by notice 10 Lerder as provided herein, and (b) any notice 10 Lender shall be given
by certibed mail, retumn receipt requested, 10 Lender's address stated berein of 19 such cther address as Lender may designate by
nctice 13 Borrower as prosided herein. Any notice provided for in this Mongage chall be deemed to have been given to Borraaver
or Lender when given in the manner desigmited herein.

‘15. Usirorys MorrcasE; GoveErxing Law; Severaenary. This form of morgage combines uniform covenants for national
use and nop-uniform covenants with Emited varaticns by jurisdiction 1 constitute 2 uniform security instrument covering real
property. This Mortgage <hall be governed by the hw of the jurisdiction in which the Property is kocated. In the event that any
provision of clause of this Morigage of the Note conflicts with appliable bw, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, 2n0d t2 this end the provisions «f the Mortgage
2nd the Note are declared to be severable.

16. Borrower's Cory. Borrower shall be fumished a conformed ocpy of the Note and of this Mortgage at the time of
execution o after recordation herecf.

" 17. Traxsrer oF THE Peorerry; Assusmeriox. M all or any pant of the Property or an intcrest therein is sold o transferred
by Borrower without Lender’s pricr written consent, excluding (a) the creation of a2 lien or encumbramce subordinaze to this
Mortgage, {b) the creation of a purchase money security interest for household appliances, () a2 transfer by devise, descent ¢ by
operation of Jaw vpon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less mot contiining
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, prior to the sale of transfer, Lender and the perscn to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Montgage shall te at such rate as Lender shall request. H Lender has waived the
(pticn to accelerate provided in this panagraph 17, and if Borrower's successor in interest has execated a written assumption agree-
ment accepted in writing by Lender, Lender shall release Bomrower from all obligations under this Mottgage and the Note.

H Lender exercises such option 10 accelerate, Lender shall mai! Borrower potice of acceleration in accordince with para-
graph 14 bereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declhired due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demmand on Borrewer, invoke any remedics permitted by paragraph IS heseof.

Nox-Uxizorst Covexaxys. Borower and Lender further covenant and agree 2s follows:

18. Accereratiox; Remeoies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenanl ¢r agree-
ment of Borrower in this Mortgage, including the covenauts to pay wkenm due any sums secured by this Morigage, Lender pricr 1o
acceleration shall mail notice 10 Borrower as provided in paragraph 14 hereof specifying: (1) the brecch; (2) 1he cction required 19
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 1o Borrower, by which such breach must ke
cured; and (4) that falure 1o cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Morigage, foroclosure by judicial procecding and sile of the Property. The wncotice shall further inform Borrower of the
right 1o reinstate after acceleration and the right to assert in the foreclossre proceeding the non-existence of e default or any other

. defense of Borrower to aeeeleration and foreclosure. 1f the Freach is not cured on or Lefore the date specified in the notice, Lender

m

at Lender's option may declare oll of the sums secured by this Mertgage fo ke immediately due and paycble without fusther deszand
and may foreclose this Mortgage by judicial proceeding. Lender shall ke entitled to collect in such proceeding all expenses of fore-
closure, including. but not limited 1o, reasonable attorniey’s fees, and costs of documentary evidence, ebstracts and title reports, all of which
shall e additional sums secured by this Morigage.

19. Borrower's Ricnr 10 ReEinstare. Notwithstanding Lender’s acocleration of the sums secured by this Morigage, Bor-
cewer shall have the right to have any proccedings begun bty Lender to enforce this Mertgage discontinued at any time prior to
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