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in accordance with Bosrower's and Lender’s written agrecment or zpplicable hiw, Brarcuwer <hall pey the areunt f all mortzage in:
surance premiums in the minner provided under parsgraph 2 berecf.
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereun, shall become additional indebtadnes
of Bearrower secured by this Mongage, Unless Borower and Lender agree to other terms of payment, such am-unis shall be payatle
upon notive from Lender to Borrower requesting payment thereof, and shall bear interest from the date of dibursement at the rae
L rayable frcm time to time on cutstanding principal under the Nete unlass payment of interest at such rate woul be contrasy o
! applicable biw, in which ¢vent such amounts shall bear interest at the hizher rite permissible urder spplicable liw. Nothing con-
tained in this paragraph 7 shall require Lender to incur any expense o1 tike any aaicn hereunder. I
8, Inseecmiox. lender may make or cause to be made reasomable entries upen and inspections of the Propeny, provided

that Lender shall give Borrower potice prioe 10 any such inspecticn specifying reascnable cause therefor related 1o Lender’s interest
in the Property.
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: 9. Coxpemxanion. The proceeds of any award or claim for damages, direct or consequential, in conrcection with any con-
; demnation ¢t other taking of the Property, o1 pant thereof, or for conveyance in lien of condemnation, are bereby assigned and dull
: be paid to Lender.
; In the event of a tctal taking of the Property, the proceeds shall be applied 10 the sums secured by this Mortgage, with the
: excess, if any, paid to Borrower. In the event of a partial taking f the Property, unless Borrower and Lender ctherwise agree in
i writing, there shall be applied to the sums secured by this Mongage such propoition of the proceads as is equal to that propertion
which the amount of the sums secured by this Mongige immediately price to the date of taking bears to the fair market value of the
Property immediately prior to the date of taking, with the halance of the proceeds paid to Bomower.

If the Property is abandoned by Borrowes, or if, after notice by Lender to Barower that the condemncs cHers to male an
award or setide 2 claim for damages, Boarower fails 10 respond 1o Lender within 30 days after the date sich notice is maiked, Lendir
is authorized to coflect and apply the proceeds, at Lender’s option, either to restonation of repeir of the Propenty <1 1o the sums
3 secured by this Mortgage.

Unless Lender and Borrower citherwise agree in writing. zny such application of peoceeds to principal shall not extend or
pstpone the due dite of the monthly installments referred to in paragraphs 1 and 2 hereof o« change the zmount of such installments.

10. Borrowrm Nor Reteasep. Estension of the time for payment or madificaticn of amortization of the cums secured by
this Mortgage granted by Lender to any sucvesscr in interest of Borrower shall not cperate to release, in any manner, the Bability of
the criginal Borrower and Bomrower's successors in interest. Lender shall nct be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or ctherwize modify amortration of the sums tecured by this Mortgage by reason of any
demand made by the original Bourower and Bomower's successcrs in interest.

11. Fomsraraxce Y Lexvem Nor & Waner. Any forlearance by Lender in exercising any right of remedy hereunder,
or otherwise afforded by applicable haw, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The procure-
mert of incurance or the payment of axes or cther hens o charges by Lender shall not be 2 waiver of Lender’s right to accelerate
the matority of the indebtedness secured by this Mortgage.

12 Rexmepres Comuranve.  All remedies peevided in this Mortgage are distinet and cumulative 1o any cther right or remedy
under this Mortgege or afforded by hw o1 equity, and may le exercised ccncumently, independently or successively.

13. Successors axp Assicys Bouxn; Jorst axp Severar Luasuary; Carnons. The covenants and agreements berein con-
1zined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisicns of paragraph 17 hereof. All covenants and agreements of Porrower shall be joint and several. The captions and bead-
ings of the paragraphs of this Mortgage aze for convenience cnly and are not to be used to interpret or debine the provisicas berecd.

14. Nomice. Except for any nctice required under applicable liw to be given in another manner, (2) any natice to Borrower
provided for in this Mortgage shall be given by mailing soch notice by certified mail addressed to Bosroveer at the Property address or at
such other address as Borower may designate by nctice to Lender as provided herein, and (b) any notice to Lender shall be given
by cerified mail, return receipt requested, to Lender's address stated berein or to sach cther address as Lender may designate by
notice to Borrower as provided herein.  Any notice provided for in this Mongage shall be deemed to have been given to Bormower
ot Lender when given in the munner designated berein.

15. Usirorm Mortcace; Govirsing Law; Severasiirry. This form of mortgige combines uniform covenants for narional
use and ncouniform covenants with hmited varations by jurisdiction 10 constitute a uniform  secunity instrument covering real
property. This Mortgage shall be governed by the law of the jurisdicticn in which the Property is Jocated. In the event that any
provision o clause of this Mortgage or the Nuwte conflicts with appbeable haw, sich conflice shall not affect other provisions of this

Mortgage o1 the Note which can be given eflect without the conflicting provision, and to this end the provisions of the Mongage 4
and the Note are declared 1o be severable.

16. Borsowze's Corv. Borrower shall be fumnisked a conformed copy of the Note and of this Mortgage at the time of
exccution ot after recordation herect.

17. Traxsrer or THE Peorerry; Assuspmiox. M all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's pri wrotten ccnsent, excluding (a) the aeation of a lien or encumbrance subardinate to this
Moctgage, (b) the creation of a purchase money secunty interest for household appliznces, (c) a tansfer by devise, descent o by
cperaticn of law upon the death of a Jint tenant or (d) the grant of any leasehold interest of three years or less not contiining
an option to purchase, Lender may, at Lender’s opticn, declare all the sums secured by this Mortgage to be immediately due and
i payable. Lender shall have waived such opticn to accelerate if, prior to the sale or wansfer, Lender and the person to whom the
3 Property is to be sold or transferred reach agreerment in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Morntgage shall te at such rate as Lender shall request. I Lender has waived the
cptivn to accelerate provided in this poragraph 17, and if Borrower’s successer in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall relesse Borrower frem all obligations under this Mortgage and the Note.

1 Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accrdance with para- . ‘ J¥
gizph 14 hereof. Such notice shall provide 2 period of not less than 30 days from the date the potice is mailed within whih 3 :
Borrower may pay the sums declared due. 1€ Bomrower fails to pay soch sums prior to the expiration of such period, Lender may,
without further notice or demand on Borresver, inveke any zemedies permitted by paragraph 18 herecf.
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Nox-Uxirorst Covexants. Borrower and Lender funther cuvenant and agree as follows:

18. Accereramiox; Restepies. Except as provided in pavagraph 17 hkereof, upon Borrower’s breach of any covenant or agree-
ment of Borrower in this Mortgage, including the coverants to pay when due any sums secured by this Morigage, Lender prior 10
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Y ; acceleration shall mail motice 1o Borrower as provided in paragragh 14 hereof specifying: (1) the breach; (2) the cction required to
. H cure such breach; (3) a date, wot less than 30 days from the date the notice is mailed 1o Boarower, by which such breoch must ke
o 3 cured; and (4) that failure 10 cure such breach on or before the date specified in the notice may result in acceleration of the sums se-

cured by this Morigage, foraclosure by judicial yrececding and sale of the Proyerty. The rotice shall furiher inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonmexistence of a default or eny otker
defense of Borrower to acceleration and foreclosure. If the Freach is not cured ca or before the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payeble without further demand
and may foreclose this Mertgage by judicial proceeding. Lender shall be entitled to collect in such proceeding oll expenses of fore-
closure, including, but not limited to, reasonable aitorney’s fees, and costs of documentary evidence, abstracts and title reports, all of whick
shall be edditional sums secured by this Mortgage.
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19. Boreowen's Ricur 1o REwNsTATE. Notwithctanding Lender’s acceleration of the sums secured by this Mortgage, Bor-
rower shall have the right to have any proceedings begun by lender to enforce this Mertgage discontinued at any time prior to

YL it




