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in accurdance with Burcwer's and Lender's written agredment o applicable Liw. Borreaver <hall pay the ameont of all mertzage in-
surance premiums in the me:nner provided under parsgrzph 2 herecf.

Any amounts disbursed by Lender pursuant to this p;ragr:-ph 7, with intirest thereon, shall become 2dditional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lernder agree to other rerms of pasuxnt, sich amcunts thall be pavable
upen aotice from Lender o Borrower requesting payment thereof, and shall bear interest from the date of dishursement at the rate
payable frem time to time on cuntanding princpal under the Note unless pavment of interest at such rate would be contrary to
applicable bhiw, in which event such amounts shall bear interest at the highest rite permissible under applicable Liw. Nohing con-
tzined in this lur.igrzpb shall require Lender to incur any eapence cr take any activn hercunder.

8. Ixsrecmox. Lender may make or cause to be made ressomable entries upon and inspections of the Propenty, providal

] : that Lender shall give Borrower notice pricr to any such inspection specifying reasonabk cause therefor related to Lender’s interest
k . in the Property.

9. CoxpemxamioN. The proceeds of any award or claim for damages, direct or consequential, in conpection with any con-
é demnation or cther taking of the Property, or part thereof, o for conveyance in liew of condemnation, are bereby assigned and dhall
i be paid to Lender.
: In the event of a il waking of the Property, the procecds shall be appliad to the sums secured by this Montgage, with the
! excess, if any, paid w Boarower. In the event of a partial taking f 1he Property, unless Borrower and Lender othenwise agree in
: wiiting, there shall be apphied to the sums secured by this Mongzge sikh proportion of the proceeds as is equal o that proportion
which the amount of the sums secured by this Montgage immediately prict to the date of taking bears 1o the fair market value of the
Property immedistely prior 1o the date of uaking, with the halance of the proceeds peid o Borrower.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 20 days after the date such notice is mailed, Lender
is authorized to collect and apply the proceeds, at Lender’s optica, either to restoration of repair of the Property of to the sums
secured by this Mortgage.

Unless Lender and Bormoawer cibenvise agree in writing. any such application of proceeds 1o principal shall not extend or
pxtpene the due date of the monthly instalhments referred to in paragraphs 1 2and 2 hereof o change the amount of such installments.

10. Borrowen Nor Rreieasso. Fxtension of the time for payment or modificaticn of amortizavion of the sums secured by
tkis Mortgage granted by Lender to any successer in interest of Borrower shall nct operate to release, in any manner, the Hability of
the original Borrower and Borroaver's successers in interest. Lender shall not be required to commence proceedings 2gainst such suc-
cesscr of refuse to extend time for payment or ctherwise modify amortization of the sums secured by this Mortgage by reason of any
demind made by the original Borrower and Borrower’s successces in interest.

11. Forzparance By Lexper Nor a Wanver Any fortearance by Lender in esercising any right or remedy hereunder,
E or cthernise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure
- ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right 1o accelerate
i the maturity of the indebtedoess secured by this Morntgage.

12. Reseptes Custuravive. All remedies provided in this Morigage are distinct and cumuhtive 1o any other right or remedy
under this Motigage or affcrded by biw or equity, and may be exeicised concurrentdy, independently or successively.

13. Successors axp Asstoxs Bouxo; Joint axp Severar Luasiuny; Carmoxs. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisicns of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The capticns and head- .
ings of the paragraphs of this Morigege are for cenvenience conly and are not to be used to interpret or define the provisions herecd. :

14. Nomnce. Except for any nctice required under applicable Law to be given in another manner, (a) any mxice to Borrower
_ provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Borrower at the Preperty address o at
: such other address as Borrower may designate by potice 10 Lender as provided berein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, 1o Lender’s address statad berein o to sixch other address as Lender may designate by
nitice 0 Borrower as provided herein. Any notice provided fer in this Mortgage shall be deemid 1o have been given to Borrower
ct Lender when given in the manner designated LEerein.

15. Uxtronst Mokrcacs; Govtrnaxe Law; Sevirasinnry. This form of mortgage combines uniform covenants for nationa)
use and non-upniform covenants with limited variations by jurisdicion to constitute a upiform security instrument covering real
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property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any .8
provision o clruse of this Mortgape or the Note conflicts with apphcable haw, such conftict shall not affect other provisions of this 1

el

Mortgage ot the Note which can be given effect without the corflicting provision, and to this end the provisions of the Mortgage :
and the Note are declared to be severable. : ]

16. Bozrowrm's Corr. Borower shall be furnished a conformed copy of the Note and of this Mortgage at the time of ;
execution or after recordation herecd. 3

17. Traxsrer oF THE Prorerty; Assumenox. If all or any pan of the Property or an interest therein is sold or transferred
by Borrower without Lender's pricr written consent, excluding (a) the creatiosn of 2 lien or encumbrance subordinate to this
Meortgage, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent ot by
operation of law upon the death of a joint temant or (d) the grant of any leasehold interest «f three years or less not containing ]
an option to purchase, Lender may, at Lender’s option, declire all the sums secured by this Mortgage to be immediately due and
rayable. Lender shall have waived such option to accelerate if, prior to the sale or wansler, Lender and the person to whem the
Property is to be sold or transferred reach agreement in wiiting that the credit of such person is satisfactory to Lender and that the
_ interest payable on the sums secured by this Mortgage shall be 2t such rate as Lender shall request. If Lender has waived the 1
H - eption 10 accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree-
ment accepied in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para- 1 . ]
gtaph 14 kerecf. Such notice shall provide a period of not less than 30 days from the date the potice is mailed within which i o i
Botrower may pay the sums dechired due. If Borrower faiks to pay such sums prior to the expiration of such period, Lender may, _ £
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withcut further notice or demand on Bortewer, inveke any remedies permitted by paragraph 18 berecf.
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NoN-Uxirorst CovExanrs. Borrower and Lender funther covenant and agree as follows:

18. - AcceLeratioN; Restenirs. Except as grovided in povagraph 17 hereof, upon Borrower's breach of any covemant or agree- ' i
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage, Lender prior 1o .

acceleration shall mail motice to Borrower as grovided in paragraph 14 hereof specifying: (1) the brecch; (2) the action vequired to ]
cure such breach; {3) a date, not less tham 30 days from the date the notice is mailed 1o Borower, by which such breach must ke ' i
crired; and (4) that failure 1o cure such breack on or before the date specified in the notice may resull in acceleration of the sums se- : :
cured by this Mositzage, foreclossre by judicisl prececding and sale of the Property. The nctice shall further inform Borrower of the . ]
right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other :
defense of Borrower to acceleration and foreclosure. If the Freach is not cured on or Before the date specified in the notice, Lender
at Lender’s option may declare all of the sums secured by this Mortgage to Fe immeldiately due and payable without further dewmand
and may foreclose this Mortgage by judicial proceeding. Lerder shall be entitled to collect in such proceeding ell expenses of fore-
closure, including, biut not limited fo, reasonable attcrney's fees, and costs of documentary exvidence, abstracis and title reports, all of which !
shall ke additional sums secured by this Morigage.

19. BorrowEr's Ricnr ro REwnstate. Netwithstanding Lender’s acceleration of the sums secured by this Mertgage, Bor-
rower shall have the right to have any proceedings begun By Lender to enforce this Mongage discontinued at any time prior to
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