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2. That, together with, wnd 1n addition to, the monthly payments of principal and interest payable under the
: terms of the note secured hereby, he will pav to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:
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iof this instru-
rent and the note secured hoereby are sured, or @ cooenthly charge Gm hien of a martpaype insurence premumyaf they are \

fite An amount suffrcient to provide the haolder horeof with funds to pay the next mortgage insurance premy

Foeld by the Seorctuars o0 Haany and Urban Development, as follow s

e -

! (D) If and so lomp as sand note of caen Jfate and this instrunent are aasured or are rewnsured under the provisions of the m
Naticnal Housing Aot wn arsount <ulficent to accumulate an the hands of the holder one (1Y rmonth pricr toats due RN
Jate the annual nortpaye anscrance premium, n order to provide such helder wath funds to puy such premium to the

Svoretary of Housing and Urban Developmont pursuant to the Notional Housing Act, as amended. andapplicable
Reyulatiens thereunder, or

L T and s Long os sund note of even dote and thas instrurent are held by the Secretary of Housing and  Urban De- | @
veloprent, ¢ moenthiv charge un Liew of 8 miorlpage nsurance premiurm) which shall be an an amount equal 1o cne- .

taeifth (3 12% of cne-halt 50 per centum of the average cutstanding balance due wn the note computed without taking . .
ity account delingquencies or propaynionts, ’\or:
4 - A sum egual to the greund reats, if any, next due, plus the premiums that wil! next become due and payable on polivies l ) ‘
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged FO\(
preperty {all o5 estimated by the Martgagee) less all sums already pard therefor divided by the number of months toelapse ]
Lefore cne (1 moath prier to the date when such pround reats, preraums, taxes, and assessments will becnme delinguent, | g

such ss7s to e held by Mirigapee in trust to pay said pground rents, premiums, taxes, arnd specral assessments, and

CAYL payrents roaticned 1a the two precediny subsecticns of this paragraph and all payorents to be made under the note

sevured hereby shall be added together and *he argregante o
sinple payront to be applicd by the Mortpageo to the [oilaw:

runt thereof shatl Le pard by the Mortgager cach month tna

¢ 1erms tn the order set forth:

{1) premium charges under the contract of insurance with the Secretary of Housing and Urban Developzent, or monthly

charge (in lieu of mortyage insurance prémium), as the case may be;
il *axes. speoid] assessments, fire and other hazard 1nsurance premiums,
Y snterest on the note secuted herebly ;) and :
AV armortizetron of the prncipsl of saird note, : i
Aay deficiency in the smount of any such apggregate menthly payment, shall, unless made good by the Mortgagoer prior to :
the due date of the next such pavrent, consgtulg «n event of default under this mortgage. The Mortgagce may collect a : i
“late charge' not to excevd two :cmsx}(/&r ‘éch daltar (§1) of cach payrent more than fifteen (15) days in arrears to '
¢over the extra expense mvelved in handling delinguent payoents. ‘ :
3 If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay- f

ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such cxcess, at the
cprion of the Morrgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
if. however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
;ay to the Mortpagee snv amounl necessary to meke up the deficiency, on or before the date when payment of such
taNes, ASSeSSEents, of insurance premivms shall be due. "I ot any time the Mortgagor shalltender to the Mostgagee,
in accordance with the provisions of the note secured heteby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor
all payments made under the provisions of {u/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Sectetarv of Housing and Urban Development, and any balance temaining in the funds accumulated
sader the provisions of (4) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
rortgage resulting in u public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property :
is ctherwise acquited, the balance then remaining in the funds accumulated under (b} of paragraph 2 preceding, as :
+ Credit against the wmount of principal then remaining unpaid undet the note secured hereby, and shall properly
idjust any payi-ents which shall have Leen made under fa of paragraph 2.
4. That he wiil pay all taxes, assessments, water rates, and other governmental or municipal chaiges, fines,
nr 1rnpositions, for which provision has not been made hereinbefote, and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Morigagor fails
t make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Moripagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
1 the dote of such advance and shall be secured by this mortgage.
5. That he will keep the premises in as geod order and condition as they are now and will not commit or pet-
2t aay waste theteof, reasonable wear and tear excepted.
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v That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
vy Lo reguited from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
pencies in such amounts and for such perieds as may te requited by the Montgagee and will pay promptly, when
dwer, snv premiums on such insurance provision for pavrment of which has not been made hereinbefore. All insur- ;
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te catried in compames approved by the Mortgagee and the policies and tenewals thereof shall be held i
i

¢ shall

PHS
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
coree. 1 event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
ross b not made promptly by Mostgagor, and each insutance company concerned is hereby authorized and directed ;
10 roak€ payment for such loss directly to the Mortgagee instead of te the Mortgagor and Mortgagee jointly, and the !
insurance gproceeds, or any part theteof, may be applied by the Mortgagee at its option either to the reduction of , ;
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of n
this oy e o other transfer of title 1o the Mortgaged property in extinguishment of the indebtedness secured A i
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thinpor i oaad toaav ansutance policies then in tcrce shall pass to

meoelh the reats, issues, and profits of the mortgaged premises from and after zny de-
sheald Vool preceadinegs be instituted pursuant to this instrument, then the Mortgagee shall

St Tave o erver sproiated of the rents, issues, and profits, who, after deducting allcharges and
v enses attending such proceedings ond the execution of his trust as receiver. shall apply the residuc of the

il twnnes, and prolils, towoerd the paviment of the debt secured heieby.

&, That if the prenises, or any part thereof, be condemned under sny power of eminent domain, or acquired for
prihlic ise, the danages, praceeds, and the consideration for such acquisition, to the exteat of the full amount of
o s npon thie mamvoee. wnd the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
Sy d shall Be o i forthaath to the Mortyagee to be applied by it on account of the indebtedness se- J
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