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2. That, together with, and in addition 10, the moathly payments of principal und interest payable under the

terms of the note secured hereby, he will puy to the Morigagee, en the first day of euch month until the said note
1s fully paid, the following sums:

. 1
r) An a7 unt sufficient 1o provide the holder kereof wnith funds ty pay the neat Dartyaye tasurance premaes af this mstro-
ment and the note scoured herehy are insured. or a monthly charge Gn licy of o mortgage 1msurance jeviaT) ol they are i kY
’ Eeld by the Secrctary of Housing and Urban Development, as folloas: :

(D If and s long as sa1d note of vren date and this mastrument are instured or ate rerascred wnder the provistons of the .
. Nattinal Housing Act, 2n armcunt sufficient to acvurmulate ia the hands of the holder coni {1 month prier 1o its due
. Jdate the annual ~ortyage iscrance premmie

< an srder to provide stuch kolder with funds o pay such premium to the )
Seuretary of Housing and Urtan Development fursyant to the Naucnal Housing Act, as amended,

: and applicable

; Reygulations thereunder, or . .

: . D) If and so l.ag s sard note of even date and this instrument are held by the Sevretary of Housing. and Urban De- i 3 m
! velopment, a moathly charge tin Lieu of @ martyage insurance rremie=) which shall be in an amount egual to one- . :

taelfth {1 12) of cne-kalf (3.} per ceatum of the average cutstanding balance due oa the note computed without taking

R . . : :F— N ‘

nto account delinquencies or prepaymints; . -

fE) A sum equal to the ground rents, if any, next due, plus the préexziums that will next become due and paya‘bie <n policies E ‘ . }

: of fire and other hazard insurance covering the marrgaged property, plus taxes and assessments next due on the rortgaged ' .
: property (211 as estimated by the Morigagee) less all sums already paid therelor divided by the nu=ber of months toelapse l i
N before cne (1) month prior 1o the date whin such ground rents, premiuss, taxes, and assess—ents will become delinguent ( ‘.‘

such suTs to be kheld by Mortpagee in trus! to pay said ground rents, premiums, taxes, and special assessments: and

{o7 Al payrments mentioned in the two preceding subsectiens of this paragragh and all pay=ents 1o be —ade uader the note E*
secured herety skall be added together and the aggregate amecunt thereof shall be paid by the Mortgagor cach month 11 a § )

<ingle payrent 0 be apphie T by the Mortgagee to the [ollawing ite=s 1n the order set [orth: k

(1} premium charges under the contract of insurance with the Secretary of Huusing and Urban Developz-ent, or monthly :

charge {10 licu of mortegage tasurance premium), as the case may be; al

tIl) taxes, special assessments, fite and cther hazard insuarance premiums;

+H1) 1nterest on the nste secured hereby; and » —
V) amortizaticn of the principal of said note. G.Aﬂ L -"‘, D. .

Any deficiency in the amount of any such aggregate monthly payrent, shall, unless made good by the Mortgagor prior to

the due date of the next such payment, cogstitule an cvient of default uader this mortgage.
oy

lote cbarg_le”.n-:-; to exceed VORI  enrs ( for each dollar (§1) of each
vover the ¢xtra expense involved ia kandling deling:ent payrents.

3. a1 tne total of payments made by the blortgagor under (b) of paragraph 2 preceeding shatl exceed the amount of pay-
ments actually made by the Mortgajee for taxes or assessments or insurance premiums, as the case may be, such excess, if the " !
loan is current. at the option of the Mortgager, shall be credited on subsequent payments to be made by the Mortgagor, or
tefunded to the Mortgagor. I, however, the monthly payments made by the “lortgagor under (b) of paragraph 2 preceding shall : .
not be sufficient 10 pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the : - SO
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of ’ o
such taxes, assessments. or insvrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortzazee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Morigagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. 1f there shall be a default under any of the provisions of this mortgage resulting in a pudlic sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Morigagee shall apply, at the time of the
commercement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the _
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2. ’

4. That he will pay all taxcs, assessments, water rates, and other governmental or municipal charges, fines, :
or umpositions, for which provision has not been made heremnbefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
1o make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby :
from the date of such advance and shall be secured by this mortgage. :

5. That he will keep the premises in as good order and condition as they are now and will not comnit or per-
mit any waste thereof, reasonable wear and tear excepted. _ .

6. That ke will keep the improvements nows existing or heteafter erected on the mortgaged property insured as ; R
may be requited from tice to time by the Mortgagee against loss by fire and other hazards, casuvalties and contin- ;
geacies in such wmounts and for such periods as may be sequited by the Mortgagee and will pay promptly, when : i
due, any premiums on such insurance provision for payment of which has not been made hercinbefore. All insur-
ance shall be carted in companies approved by the Mortgagee and the policies and renewals thereof shall be held :
by the Mortgagee and have attached thereto loss payable clauses in favor,of and in form acceptable to the Mort- :
gagee. In cvent of loss Mortgagor will give immediate notice by mail to the Moitgagee, who may make proof of
loss if not made promptly Ly Mottgagor, and cach insurance company concemned is hereby authorized and ditected ;
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the : ‘
insurance procceds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the testoration or repair of the property damaged. In event of foreclosure of :
this mortgage or other transfer of title to the Moitgaged property in extinguishment of the indebtedness secured ]

hereby, all right, title and interest of the Mortgagor in and to any insurance policies thea in force shall pass to
the purchaser or grantee.

The Morigagee may cellect a
payment more than fifreen (13) days in arrears to

B

7. That ke hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, thea the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues, and profits, towxard the payrent of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired lor
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of

L v ————

indebtedness upon this mortgage, and the note secured heteby remnaining unpaid, are hereby assigned by the Mortgagor —;:l

to the Mortgagee and shall be paid foithwith to the Mortgagee to be applied by it on account of the indebtedness se- R

cuted hereby, whether due or not. ] E
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