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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.—
COUNTY OF GREENVILLE

WHEREAS Fidelity Fedeni Savings ard Loan Asscciation of Greenville, South Carolira, hereinafter referred to as the ASSO-
CIATION, is the owner ard holder of a promiszory rote dated Feb, 19, 1 97!" . executed b Jack E,

aw B ders Inc —— in the original sum of Siél_{l—o-g—!—o—(l—— bearing
inte 8 1/2 Lot No,

rest at the rate of ¢ and secured by a first mortgage on the premises beirg known as 139,

Kingsgate, Section 11, Swindon Circle , which is recorded in the RMC office for

Greenville County in Mortgage Book —— 1302 EONS—— 1.1 _221 , title to which property is now being transferred

to the urdersigned OBLIGOR(S), wko has (have) agreed to assume said mortgage loan ard to pay the balance due thereon; a
WHEREAS the ASSOCIATION Fas agreed to said transfer of owrership of the mort aged premi&s iwe OBLIGOR and his

assomption of the mortgage loan, provided the interest rate on the balance due is increased from % Lo a present

nfe of %, ard can be escalated as tereinafter stated. _

NOW, THEREFORE, this carecrcert made ard eaterad icto this —Z—ti- day of December , 19 77. by and between
the ASSOCIATION, as mortgagee, ard J. Davi d Smith '
as azsuming OBLIGOR,

WITNESSETH:

In consideration of the premizes and the further éum_ of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigned parties agree as follows: :

{1} That the loan balarce at the time of this ascumption is $ l*s L] 31"7 . 8!* : that tke ASSOCIATION is presently increas-
ing the interest rate on tke balarce to —-8—?'/—"L€‘c That the OBLIGOR agrees to repay said obligation in monthly installments

of & 370. 80 ezch with paymenis to e applied first to interest and then to remaining principal bafance due from month to
month with the first monthly payment beicg due - mJﬁnuar_Y_l. J— 19-18_

(2) Should any inztallment payment tecome due for a perind in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount ¢qusl to five per centum (5¢%) of any such past due installment payment.

{3) That sll terms ard conditions as set ont in the note and mortgage shall contirue in full force, except as modified expressiy by
this Agreement. '

14) That this Agreement shall bird jointly and severally the successors ard assigns of the ASSOCIATION and OBLIGOR, his
helrs, successors and assi

ASSIFhLE, .
T A ERBOF the partics hereto have set their hards ard seals this Lt day of December 19 77,

In the presence of:

FIDELITY_FEgRAL SAVINGS & LOAN ASSOCIATION

S BY:__Ia 2426 . %ﬁ”__"%f_—_ SEAL
L un } ] L ( )

i
~ . (SEAL)
p \()(LU«JE F‘IJ-'!;?L\C (SEAL)
\ J. David Smith

Assuming OBLIGOR(S)

(SEAL)

CONSENT AND AGREEMENT OF TRANSF

In consideration of Fidelity Federal Savirgs ard [oan Association’s conzen

RRING OBLIGOR(S)

to the ass:

option outlined above, and in further

éih‘sideratiori of One doMlar ($1.60), the receipt of which iz hereby sckrowledgll, I (we), t]e hindersigned(s) as transferring OBLI-
_QR(S) do hereby consent to the terms of this Modificaticn ard Assumption Agg-erent and ee to be pourd therel':\f. .
[Bthe estbceof: CK Eo BUIL ERS’ I Cu

{SEAL)

{SEAL)

(SEAL)

{SEAL)
Trarsferring OBLIGOR(S)

B
$FATE OF SOUTH CAROLINA ) L
COUNTY OF GREENVILLE ) PROBATE

Pglrsonally appeared before me the urdersi

Will T. Dunn, Jr. as Attorney for
! 4 th th he =

i i gggegq”_&u Rayid ﬂ?i?&%%eéassgt?l%}f ggli or aggl_iJagll t. Shaw Builders,
Sslal arld delivér the torfgoing Agreement{s) and l sike wan lhcro .e?stﬁs‘i‘r‘i_bir?gq;imess ugge'sstd the execution thereof.

RN to before ge this
i Becember 77
A o b /)  Newliz
2L P~ (SEAL) > Aieq [ . Ll )
Notary Public for South Carolina { a,

My commission expires: Y-t ‘51 8 1

RECORDED JAN 16 1978 At b5l v <t121
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