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TOGETHER with all and singular the rights, members. hereditanents, amd appurterances to the same belonging or in any way
. incident o appertaining, incuding all built-in stoves and refrigerators. heating. air comditivning, plumbing srad clactoical finvtunes, w le
i to wall carpeting, fenoes and gates. and any other eyuipment or fistunes vow or Lervafter atbachad, wonnactal or Bttad inany manoer,
' it being the intention of the partics hereto that all such fivtuzes and evuipenent, other than botsehold fuimiture, be cotsidenad a part of

'— the nf.\lty. I

TO HAVE AND TO HOLD all and singular the saild premises unto the Mottaager, its szcovssors and assigus forever.
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The Mortgaror represents and warrants that said Morty gor is scizcd of the above desuribed premises in foe sisple absolute; that o
: the above described premises are free and dear of all licus or other enciunbrances; that the Motgagor is b fully empow crad to con- i,
; ey of envumber the same; and that the Mortgagor will forever defend the <uid premises unto the Mortgager, its suctessors atd awsigns, ; . w

from and against the Mortgagor and every person whomsoeier Lawfulli chiming or to Jdaim the sane or any part thereof ;j ¢ .

: & Tk
THE MORTGAGOR COVENANTS AND AGKEES AS FOLLOWS: - &"G'L

1. That the Mortaagor will promptly pay the principal and interest on the indebtadness evidenced by said promissory note at the B ‘ 2

tinzes and in the manner therein provided. t

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal Lereafter, at the option of the
Mortgager, for the payment of taves, or public assessmetts, hazard insurance promiums, repaiss o othier such purposes pusuant to the
provisions of this morntgage, and abso for any loans or advances that may heresfter be made by the Mortzagee to the Morteaor uteler
the authority of Scv. 15-35, 1962 Cole of laws of South Carclina, as amendasl, or similer statetes: arsl all suins 20 ad anced shall bear

interest at the sune rate or rates as that providald in said note nnless othemise agrecd upon by the partics atud shall be payable at the :
dvinand of the Mortgagee, unless otharwise provided in writing.
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3 That .\lort}gagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to e erevtal, insurald i .
axainst loss by fire, windstorin and other hazanls in 2 sum not kss than the balince due hereunder at any tine and dn a0 ceupany or
cuinpaties acveptable to the Mortzagee, and Mortgagor does kereby assign the policy or

wlicies of frotratee to the Morteagoe ang 5

azrees that all such policies shall be held by the Mortgazee should il so require and shall irdude loss payable (s in fnvor of the 4
Mortzagee; amd in the cvent of loss, Mortgagor will give inunediate notive thereof to the Mortgagee by registerad nail. aral should the .
Mostgagor at any tirne fail to heep said premises insnred o fail to pay the premiums for sih insurance, then the Mortgager may cause
such improvements to be insured in the name of the Mortzagor and reimburse itself for the cost of such itsurance, with inturest as ) ‘
hereinabove provided. i
1. That the Mortiragor will keep all improvements upon the mortgaged premises in good repair, and should Moesteator fail to do :

. the Mordzazae may. o its option, trter upon said premises and imabe whetova ropairs are nevess iy amd dhanse the exponses for such s

repairs to the morteige debt and collect the same under this moertgace, with interost as hercinabove providal 1
5. That the Morteaver may at any time rejuite the issnance and maitannce of insurance upon the hfe of any puerson oblizated !

urder the iradebtedness seored ‘hereby in a suin sufficient to pay the mortgage delt, with the Mortagie as bueneficiny, and it
([ixel*:niums are not otheraise paid, the Mortgagee mmay pay said premiums amd any amount 0 paid shall bevome a part of the mortgage
cbt.

6. That Mortgauor agrees to pay all tawes and other public assessments kvied against the moitgaged premises en or before the
dize dates therof and to exlubit the reveipts thercfor at the offices of the Mortvazer inamadiately upon payment, amd shoukl the Mort-
zavor {ai] to pay such taves and assesanents when the same shall fall dee, the Mortzagee pay, at its option. pay the same and darge
thi- ainonnts so paid to the mottgage debt and collat the sime under this mortzane, with isterost as above provided.

7. That of this marleige seaures a “comstruction loan”, the Mortzcor axres tha the prindpal amonst of the indebtedsess Lerely
wwunred shall be dlisLaarsed 1o the Morteazor in periodic pavinents, as constiiction prodresses, in sccondime with the tenns and condi-

lk;m ot 3 Constiuction Loan Agreviuent which is sepirately executed Lut is suade a part of this mortgage and incorporatad herein by
IvICICIE.

S, That the Morteazor will tot further cncumber the preinises above Jdosnbod, withont the prior consent of the Mostzatee, and
should the Mortwaver sy eranndar stk premises, the Morteazee man ot ity option, decdire the imebtedness hereby secured to :
immediately due and payable ard nay institute any proceedings novesary to collat said indebitedness. !

9. That should the Mottesvor alicnate the morteaged poenises by Contract of Sale Boml for Title, or Dend of Couveyance, and
the within mwrtgrge isndebtedness is pot paid in foll, the Mortgigor or his Purchser shall be reguirad to File with the Association an
application for an assumption of the mortuage indebtedress, pav the reasenable cost as required by the Association for processing the
assumplion. furnish the Associztion with a copy of the Conutract of Sale, Bond for Title, or Doeed of Cotnvesamnce, ard have the interest
rate on the loin balirce evisting at the time of transfer modified by increasing the interot rate on the said loan balince 1o the maxi-
mn rate por annum pennittald to Le dharged at that time by applicable South Carolina hiw, or 2 lver isercase in interest rate as may
be determined by the Association. The Assovistion will notify the Mosteagor or his purchaser of the mow interest rate and monthly pay-
ments and will oul him a rew passhaok. Shonkd the Morteazor, or his Purdhoas s, fard to conply with the provisions of the within
paragraph. the Mottgizer. at its option, may diclire the indebtedness horeby scvunal to be inniediately due and payable and may
institute any proceedings reccssary to collect said indebtedness.

10. That shonll the Mortzavor fail to male paments of principal and interest as dize on the promissory note and the sane shall be
unpaid for a period of thinty (30) davs. o if there shonkd be any faihize to comply with and abide by any by-laws or the charter of
the Mottzaxee, or any stipulations sct ont in this mortage. the Motteacer, sl its option raay wiite to the Morteator at his last known S
address giving him thinty (30) days in which to rectify the said defanult aned shonld the Maortaacor fa to rectify said defanlt within the ’ o o
said thirty davs, the Mortescee, mav. at its option, inceease the interot rate on the ban halice for the reraining term of the loan or
for a lesser tonn 10 the mnimum rate por oo peomitted to be Chirged ot that tine Ly appl cable Sonth Carelina L, or a lesser
ircrease rate as may be determirad by the Assoviation. The monthly pasinents will e adjinsted xoconlingly.

17. That shoukd the Moiteazor Fal to rade pavinents of principal and interost 1s die on the promissony note and stonld any monthly i
installinent lexome past due for a period in cvass of 13 dass, the Mortzazee oy collect a late daree”™ not 10 exvcead an amourt

equal to five (397 ) per centum of any such past due installment in order to ciner the eatra expense incilent to the hardling of such
delinguent payments.

12. That the Mortgazor herehy assicns to the Morteazee, its successors ared assizns. all the rents issues. aml profits accruing from
the mortgaged premises retaining the sight to collat the ame so long as the delt herely sewnral is et in arrcars of payment. hut
shoudd any part of the prindipal indebtedness, or intereot, taves, or fire invirance preminas, be past dise and unpuaid. the Mortgazee
inay without votice or further proccadings take over the modmazed pramive, i thoy shall e oeonpial by a tonant or tenants. arnl
collect said rents and profits ared apply the same to the irdebtednos hereby secnral, withont Labidity o account for anything more
than the rents and profits actmally collexted, less the cost of collection and any tenant is anthotized npan revuest by Morteazee, to .
make all rental payments ditedt to the Mortzazee. withont liakility to the Marteazor. nrtil notificd to the contrary by the Modteager,
am shonld said premises at the time of such defandt be eccupiad by the Martzuzor, the Morivazs g apply to the Jedee of the”
County Court or to any Julee of the Court of Comman Pleas who sholl Lie revident-or prosiling in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises anad collent such rents amd profits, apphying said rents, after pay-

in,lg]ol‘h::d(mt of colkxtivn, to the mortgage delit without lubility €3 acount for amthing mare than the rents and profits actaally
collected.

e

13. That the Mortzagee, at its option, may require the Mortgazor to pay to the Morteagee, on the first day of each mosnth until the
note scunired herely is Fully paid, the following sums in addition to the payments of principal aral interest providal in <aid note: a sum
cqual to the premiums that will neat bevome due am] payable on policics of mottgave wuaranty insurarce (if applicable), fire and other °
hazard insurance corering the mortgaged property. plus taves and assosmiconts neat due on the mortgaead premises (all as estimated by
the Mosteagee ) bess all sums already paid therefor. divided by the number of months to dipse before ane month prior to the date when
sich preminme. taves. and assessments will be due and payable, such suras {o Te hekd by Modleacee to pay mic‘b premiums, tiwes and
special assossmients, Shonld these pastients exvcead the amount of payments actually male by the Motteaicer for taves. assessments. or
insttance preminms, the excess may be cradited by the Morteacee on subiseqrent payments to e maule by the Morbzagor: if. however.
«aid sums shall be insufficient to male said payments when the same <hall Iixome doe and pualle, the Morteacor shall pay to the

Morteager any anonnts necessany to make up the deficiency. The Morteazor further agrees that at the ] of ten sears from the date i
hercof, Montcivee may, at its option apply lor renewal of mortgage wuaranty or siviilar invirarce (f applicable) covering the balarce
then remaining Jue on the morteave debt. and the Morteagor mav. at its eption. pay the <inele premin soquired for the remaining
sears of the term or the Morteagoe may pay such preminm and add the <ame to the mmteace Jebt in which event the Merteacor shall

repay to Morteazer onch preminm pasment. with interest. at the rate speufied in svild promivon e, in el monthly installiments
over the remyining payment penod.
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