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in accordance with Borrower's and Lender's written agrevment or applicable law,
surance premiums in the manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuznt to this p:qragraph 7. with interest thercon, shall tocume additional indebtodness
of Borruwer secured by this Mortgage. Unless Borrower and Lender agree to other 1erms of payment, such amounts shall te payable ' \
upin notice from Lender to Borrower requating payment thereof, and shall bear interest from the date of disbursement 3t the rate - '
payable from time to time on ocuttanding principsl under the Note unless payment of interest at such rate would be contrary 1o
applicable Liw, in which event such amounts shall bear interest at 1the highest rate permissible under applicable Liw. Nothing cen-
zined in this paragraph 7 shall require Lender 10 incur any expense ot take any action hereunder.

8. Ixsprcmion. Lender may make cr cause to be made reasunable entries upon and inspections of the Property, provided

: that Lender shall give Bomrower notice prict to any such inspection specifying reasonable cause therefor related to Lender's interest
. in the Property.

Borromer shall pay the amount of all moitgage in-
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. CoxpEsmNamoN. The proceeds of any award or claim for damages, direct or consequential, in connection with any con- i
demration ¢ cther taking of the Property, ¢t pait therecf, of for cenveyance in lieu of ccndemnation, are hereby assigned and shall .
be paid 10 Lender, .

In the event of a total taking of the Property, the proceeds shall be appliad to 1he sums secured by this Mortgage, with the ‘
. excess, if any, paid to Borrower. In the event of a partial uking cf the Property, unless Boriower and Lender othernwise agree in
i writing, there shall be applied to the sums secured by this Mcrigage such proportion of the proceeds as is equal to that proportion
whih the amzunt of the sums secured by this Mongage immedistely prioe > the date of uking bears to the fair marker value of the
Preperty immediately prick to the date of taking, with the halance of the proceeds jeid 19 Borower.

If the Property is abandened by Bortower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setde a chim for dsmages, Borrower fails 19 repend to Lender within 30 days after the date such notice is mailed, Lender
is authcrized 10 collect and apply the proceeds, at Lender's option, either w restorstion vr repair of the Property or to the sums .
secured by this Morigage. :

Unless Lender and Borrower ctherwise agree in writing. any such application of proceeds to principal shall not eatend or
postpene the due dite of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of such installments. !

10. Borrower Nor RivLeasep. Extension of the time for payment or modibcaticn of amortization of the wms secured by %
this Morigage granted by Lender to any sucvessor in interet of Boureower shall not cperate to release, in any manner, the liability of 3
the origim] Bormmower and Borrower's successors in interest. Lender shall nit be roquired 10 commence proceedings against such suc- i '
cesser oo refuse 1o extend time for payment or ctherwise medify amonization of the sums secured by this Mertgage by reason of any
demaind made by the wriginal Borruwer and Borrower's successots in interest. .

1. Forseamance sy LxsvEr Nor & Waner, Any forbearance by Lender in exercising any right or remedy heu'under.
ot vtherwise aflorded by applicable Law, shall nct be a waiver of or preclude the exercise of any such right or remedy. The procure-

ment of insurance or the payment of taxes or cther liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the matunity of the indebtedress secured by this Mottgage.

12. RemEepies CUMUL\TI\I All remedics pmrude\i in this Mortgage arc distinct and cumuhme to any other right or remedy
under this Mongage or aforded by Liw o equity, and may le exercised c-,ncurrentl}. independently o successively.

13. Successors axp Assicns Bouns; Joint axp Seversr Luseitsny; Carnoxs. The covenants and agreements herein oon-
taied shall bind, and the rights bereunder shall inure to, the respective succesiors ard assigns of Lender and Borrawer, sublect o
the provisions of paragraph 17 berecd. All covenants and agreemants of Borrower shall be joint and several. The capticas and head- :
ings of the paragraphs of this Mortgage are for cunvenience only and are not 1o be used 1o intespres or define the provisions hereof. ;

I4. Norice. Except for any notice required under applicable lasw to be given in another manner, (a) any notice to Borrower ;
praided for in this Mortgzge shall be given by mailing such notice 1y cestified mail addressed to Botrower 2t the Property address or a1
such other address a3 Borrower may designate by notice 10 Lender as provided bercin, and (b) any notice to Lender shall be given
by certifed mail, return receipt requested, 10 Lender’s address stated hesein ot 10 such other address as Lender may designate by

nutice 13 Borrower as prosided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given to Borrcwer
<t Lender when given in the manner designated herein.

15. UxiForst Morrcack; Goverving Law; Sevirasinary. This form of mongige combines uniform covenants for naticnal
use and non-uniform covenants with Emited varations by jurisdicizn to oonstitute 2 uniform security  instrument covering real
property. This Mortgage shall be gnerned by the law of the jurisdiction in which the Property is kxated. In the event that any ;
praition o clause of this Mortgage or the Note conflicts with applicable lass, such conBicy shall not affect other provisions of this :
: Meortgage of the Note which can be given efect without the conflicting provision, and to this end the provisions of the Mengige i
: and the Note are dechired 1o be severable. :

16. Borrower's Cory. Borower shall be furnished 2 onformed cpy of the Note and of this Mortgage at the time of
aecwion of after recordation herecl.
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17. Teaxsrer of THE Prorenvy; Assusiemion. I all or any pan of the Property of an interest therein is sold o transferred , SRR
Ly Botrower without Lender's price written consent, excuding (a) the creation of a Len or encumbrance subordinate to this
Meatgage, (b) the crcaticn of a purchase money security interest for housebold appliances, (¢) a transfer by devise, descent or by : i ) .
cpenation of haw upon the death of a joint temant or (d) the grant of any leasehold interest of three years or less niot containing E
20 optivn 1 purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage 10 be immedintely due and 1
payable. Lender shall have waived such option to accelerate if, prior 13 the sale ot transfer, Lender and the person to whom the
Proparty is 1o Ye sold o transferied rexch agreement in wrting that the aredit of such person is satisfactory to Lender and that the
intetest payable on the sums secured by ihis Morrgage shall be at such rate as Lender shall request. If Lender has waived the
spticn 1o accelerate provided in this parigraph 17, and if Borrower's sucoossor in interest has cxecuted 2 written assumption agree-
meat accepted in writing by Lender, Lender shall release Borrower from all cbligations under this Morstgage and the Note.

If Lender exercises such eptin 10 accelerate, Lender shall mail Borrower notice of acoeleration in accordance with para-
graph 14 Eereof. Such nctice shall provide a period of not less than 30 days from the date the notice is mailed within which ,
Borrower may pay the sums declared due. If Borcower fails to juy such sums prior to the expiration of such period, Lender may,
withzut further notice or demand ot Bartower, invoke any remedics permitted by paragraph 18 hereof.

P

Nox-Usirorst Covesants. Borower and Leader funther conenant and agree as [ollows:

18. Accereramnox; Resenies. Except as provided in pavagraph 17 kereof, upon Borrcuer's breach of any covemant ¢r agree-
ment of Borrower in this Mortgage, including the covenants to piy when due eny sums secured by this Mortgage, Lender pticr 1o
acceleration shall mail notice 10 Borrower as provided in paragragh 14 hereof specifying: (1) the breoch; (2) tke ceticn required to
cure such breach; (3) @ date, not less than 30 days from the date the mnotice is mailed 10 Berrower, by which such breceh miust be
cared; and (4) that failure o cure such breach on or before the date specifed in the notice ray result in acceleration of the sums se-
cured by this Mortgage, foroclosure by julici! prececding and side of the Proyperty. Tke votice shall furiher inforrs Benrourer of the
right o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existerce of a default or any cther
defense of Rorrower to coceleration and foreclosure. If the. breach is net cured.on or before the date specifed in the notice, Lender
at Lender's option may declere all of tke sums secured by this Mertgage to be immediately due and payable without further demand ;
and may foreclose this Morigige by judicisl proceeding. Lender shall ke entitled to collect in such groceeding all expenses of fore- :

closure, including, but not limited 10, reasomable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which 1
shall be additionsl sums secured by this Morigage.
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19. Borrower’'s Ricur 10 REinstare. Neotwithitanding Lender’s acceleration of the sums secured by this Mortgage, Dot
roner shall have the right to have any prxcecdings begun by Lender 1o enforce this Montgage discontinued at any fime prig to
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