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The proceceds of any sale of the Mortgage and any other
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cash at the time held by the Assignee shall be applied by the
Assignee:
ti) to the payment of the costs and expenses
of such sale, including reasonable compensation
to the Assignee and their agents and counsel;
(ii) to the payment of the principal of and
interest on the Note; and
(iii) to the payment to the Assignor, his heirs
or assigns, or as a court of competent juris-
diction may direct, of any surplus then remaining
from such proceeds.
These presents are upon the condition that,‘if the
Note shall well and truly be paid or cause to be paid in full,
then this Collateral Assignment and the estate and rights hereby
granted shall cease to be binding and shall be void and the
Assignee shall execute, acknowledge, and deliver to the Assi;;or
such instrument or instruments as the Assignor shall reasonably

require to evidence the same.

IN WITNESS WHEREOF, the A351gnor has duly executed this
Assignment this ¢ 2t’s day of January, 1978.

CREATIVE FABRICS INC. EMPLOYEES
PENSION PLAN
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STATE OF NEW YORK )
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COUNTY OF NEW YORK )
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PERSONALLY appeared before me (L 1/’ /)‘/V”/(V’

ghg&ylthln named CREATIVE FABRICS INC. EMPLOYEES
éEY”lgn, affix the Trust Seal, and as the

" act and deed of the said Trust dellver the within written Assignment

. of Mortgage and that he with
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<Ly, witnessed the execution
thereof.
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