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That, together with, and in addition to, the monthly payrmenis of principal und interest puvable under the

terms of the note secured hereby, ke will pav to the Mortgugee, on the first day of euch month until the said note
is fully paid, the folloxing sums:
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f=11 An amount sufflicient to previde the holder kereof with funds ta poy the neat TG INSITan e §

nt i proemiuT if thes anstrg- k

mont and the note secured hereby are insured, or & monthly charge om ey of o Tetlpage Inseiranive jremia) of theyare ' -

held by the Secretary of Heusing and Urban Development, as folloas: ) - ,P"_"';' 1

(D If and so long as said note of vren date and this instrusent are instred or are reinsured cader the provisions of the l ) i
Natiinal Housing Act, en armount safficient to accumulate in the hands of the holder cne (1Y month prior to ats due

date the annual mortgage 1asurance preminT, 1 order to provide such holder wath funds to pay such premive 1o the
Secretary of Housing and Urban Development pursuant to the National Housing Adt, us arended, and applicable
Regulations theteunder; or )

() If ard so L.ng ss satd note of even date and this instrument are held by the Sevretary of Housing and  Urban De-
velopment, a monthly charge un Licu of a mertgage insurance prermium) which shall be in an ammount eqgual to cne-

taclfth (1. 12) of one-half (1)) per centum of the average cutstanding balance due ea the aole ¢ miputed without taking
inlo accoeunt delinquencies or prepayrents;
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(L1 A sum equal 1o the ground rents, H any, next due, plus the preTiums that will next become due and payable cn policies
of fire and other hazard insurance covering the mosrgaged property, plus taxes and assessments rnext due on the morngaged
property (all as estimated by the Mortgagee) less all su—s already patd therefor divided by the number of =onths toc~iapse
before ne (1) moath prior to the date whin such grozad reats, premiums, taxes, and assess~eais will becore delinguent. ‘

such su=s te be keld by Monpagee in trust to pay said ground reats, premiums, tases, and spectal assisscents; and
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...... s 1o be made under the note
secured hereby shall be added together and the aypuregate amount theresf shall Le rawd Ly the Martgagor vach month in a

sinzle payment to be applicd by the Martgagee to the followming itexs in the crder set {o1th: -
{I) premiurm charges under the contract of insurance aith the Secretary of Housing and Urban Develop~ent, or :‘,’.C-ﬂﬁ'll\'

ctarge (1n liew of cortgage insurance premium), as the case rmay be, )
il taxes, special assessments, fire and other hazard insurance premeium.
(1} 1nterest cn the aste secured hereby; and
(V) amortizaticn of the principal of said nate.

T
>'

Any defictency in the amount of any such agg
the due datg of the next such paymenl, const i:1
““late charge” not to exceed

it(‘{:]omhly F3yTent, skall, unless made yood by the Mortgagor prior to
asfrent of default under this —ongage.

yreg The Moartgagee may collect a
_ s 6204 Xl dsitar (81D of cach pavment more than fifteen (13 Jdays in arrcars to
cover the extra eapense mvolved 1n handis-g delfaguent payments.

3. a1 tne 1013l of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali excead the amount of pay- -
ments actually made by the Mortgazee for taxes or assessments or insurance premiums, as the case may be, such excess, if the

loan is current, at the option of the Mortgagor, shall be credited on subsaquent payments to be made by the Mortgagor, or mﬁ
refunded to the Morigagor. If, however, the monthly payments made by the “tarigagor under (b} of paragraph 2 preceding shall T
not te sufficient 1o pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
dortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of
sich taxes, assessments, or inwirrance premiums shall be dus. If at any time the Mortgagor shall tender 1o the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Llortgazee shall, in computing the amount of such indebtedness. credit to the account of the Mostgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgajee has not become obligated to pay o the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shali be a default undet any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Miortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit azinst the amount of principal then remaining unpaid under the
note secured herety, and shall propetly adjust any payments which shali have been made under {a) of paragraph 2.
4. That ke will pay all taxes, assessments, water rotes, and other governmental or municipal charges, fines,
or impositions, for which provision has not been rade hereinbefore, and in default thereof the Mortgagee may pay
the same; and that ke will prozptly deliver the official receipts therefor to the Morigagee. [i the Mortgagor fails
to make any payments provided for 1n this section or any other payrents for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

3. That he will keep the prerises in as good order und condition us they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke w1l keep the 1mprovements now existing or hereafter erected on the rorntgaged propeily insvred as
may be required from time to time by the Mortgagee against loss by fire and other hazairds, casualties and contin-
gencies it such amounts and for such penods as may be requited by the Monigagee and will pay prociptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in compantes approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Most-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made proxmptly by Mortgagor, and each insurance company concerned is hereby authorized ard ditected
to make payrent for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mostgagee jointly, and the
insutance proceeds, or any pati thereof, may be upplied by the Mortpagee at its option either to the teduction of
the indebtedness heteby sccured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishrent of the indebtedness secured

hereby, alt right, title and interest of the Mortgagor in and to any insurance policies then in force shalf pass to g
the purchaser or grantee.
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7. That he hereby assigns all the tents, i1ssues, and profits of the mortgaged premizes from and after any de-
fault heteunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall 1
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
cxpenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payrment of the debt secured hereby.

8. That if the premises, ot any part theteof, be condemned under any power of eninent domain, or acquired fos

a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of : ';‘
indebtedness upon this mortgage, and lhe hote secured hereby remaining unpaid, are hereby assigned by the Mottgagor ! o
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- !

cured keteby, whether due or not
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