PR STP - e

L.C.

MG.

[P

/

Calet m e W om o - B L Al L R T AR T R

a0v 1421 r1e385
o418 939

2. That, together with, and in addition to, the monthly payiments of principal and interest pavable under the

terms. of the note secured hereby, he will piay to the Mortgagee, on the first dayv of ewch month until the said note
is fully pad, the following sums:

remaaun af thas tnstry-
rment end the nole secured hereby are insured, or o monthly churge un vy of & ooostpape insurence premium) af they are

Eeld by the Seorctary of Housiny and Urban Development, as folloas:

fr) An amoant saffliorent o provide the hoelder hereof wath funds to pay the et sornpage asuranoe

(N H and $5 long as sawd note of vien date and this iastrunient are ansursd or ore reinsured under the pro\.‘lsm-ﬁs of the
Sati-.»r;al Housing Adt, sn armcunt suffictent to acvu~ulate in the hands of the holder cne (1) month prior to its due
date the annual =otpage msurance premins, an erder ta provide such holder with funds to pay such premium to the
Secretary of Housing and Urkan Development pursuant to the Nat:renal Housing Adt, as amended,

andapplicable
Regulaticns thereunder, o7

UL If and so 1og as send note of cven date and this instru~ent are held by the Secretary of Housing and  Urban De-

velopment, a manthly charnge va ltew of & mottpage Insutanve premiun) shich shall be in an aTount egual to cne-

trelfth (1123 of cae-half () per centum ¢of the average catstanding balance due on the note corputed without taking

o acceunt dehagquencies o prepaysonts;

L1 A sumoegual to the greund rents. of any. next duv, plus the premicms that wWill next tecome due and pavable on policies
of fire and other hazard msurance covering the mortyaged property, plus taxes and assess—ents next Jue on the mortgaged
progerty (ali a5 estimated by the Mortgayee) Iess all sums already paid therefor divided by the numher of mmonths 1o viapse
Eofote ae (b oath priee 10 the dute whon such enound tents, premisms, tave s, and axSessments all bel oo Jelinguent,

suvh somos to boe held by Mortgagee in trust o pay sard grocad reatls, premiums, taxes, and special assessments; aad

fet Al pavments —centiened an the two preceding subsecticns of this paregragh aznd all pay—ents 1o be ~ade under the note
sevared Rerehy shall e alded topether and the aperegate amount thereof =hall Le poid by the Moartoagor each —onth v a
sinele fayment 13 e applied by the Mortpager to the {ollaning 1tems in the wrdee set forth

¢ premiur charges under the contract of insuranoe with the Secretary of Housing and Urban Developrent, or monthly

charge 10 Dtea of motosge insurance premin—), as the fase ray be;
iy tave s, specral assessments, fire and cther hazand pnsurance premiums,
(JiI: 1nterest oo the note secured Rereby; and

IV,

Any armvunt of any sulh agereeate monthly paynent
the due date of the neat such

arrirzaty nof the peinoipal of said note,
Sefroteniy in the . shall. unless made goeod by the Mortgagor prior to
a3y Tenl, consnhitule an event of defaull under this mertgage.  The Mortgagee may collect a
late charpe’ nut 1o vweeed RUP s I(;; for e ach dollar (1) of cach paviment more than Bfteen (13) days in arrears to
voner the entra evpense myohved an handling delinguent pay—ents, :

3. o tne total of payments made by the Mlortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the hlortgajee for taxes or assesanznis Or insurance premiums, as the case may be, such excess, if the
lcan is curtent, at the option of the lMortgagor, shall be credited on subsaquent payments to be made Ly the Hortgagor, or
refunded to the Morigajor. If. however, the monthly payments made by the ortgagor under (b) of paragraph 2 preceding shall
not te sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortya;or shall pay to the Mortgajes any amount necessary to make up the deficiency, on or before the date when payment of
wich taxes, assessmants. of ingtrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
socordarce with the proviaens of the note secuted hereby, full payment of the entire indebtedress represented thereby, the
Mortzazee shall. in computing the amount of such indebtedr2ss, credit to the account of the Mortgagor all payments made
under the provisions of {a) of parajraph 2 hereof which the Mortgagee has not become obligated to pay 10 the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a default urder any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumnulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby, and shall propedy adjust any payments which shall have been made unders (a) of paragraph 2.

4. Thut ke will pay oli taxes. assessments. water rates. and other governTental or municipal charges, fines,
or 1mpesitions, for ahwh provision has not been made hereinbefore, and in default theteof the Mortgagee may pay
the same, and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make say payments provided for in this sectien or any other payments for taxes, assessments, of the like, the
Mortgopee may pay the same, ond all sums so paid shall bear interest at the rate set forthinthe note secured hercby
{1 ihe date of such wdvance and shall be secured by this mortgage.

5. That he will keep the premises 1n as good oider and condition s they are now and will not commit or per-
=it uny waste theteof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from tize to tize by t}'e Mortgagee against loss by fite and other hazards, casualties and contin-
gencies in such smounts and for such pentods as muy be required by the Mortgagee and will pay promptly, when
due, wny premiums on such insurance provision for payrment of which has not been made hereinbefore. Al insur-
ance shall be carned in companies approved by the Mottgagee and the policies and renewals thereof shall be held
Ly the Mortpagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee.  In event of loss Montgagor will give imrmediate notice by mail to the Mortgagee, who may make proof of
loss if not made gromptly by Mortgagor, and each insurance compuny concerned is hereby authorized and directed
to make pavrent for sech loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mottgagee at ils option cither to the reduction of
the mdebtedness hereby sccured or to the restoration or repair of the property damaged. In cvent of foreclosure of
this moitgage or other transfer of title 1o the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigas all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be inistituted pursitant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
exp'c-nses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the

teats, issues. and profits, tovard the payrient of the debt secured Hereby.

8. That if the premises, or any part theicof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the coasideration for such acquisition, to the exteat of the full amaount of
indebtedaess upon this mortgage, #nd the note secured hereby fenaining unpaid, are heieby assigned by the Mostgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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