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2. That, : ?Q’J’(14?1 PAT r Q

together with, and in addition to, lhe rro'uhl) puyments of principal and interest p.-\.:bh under
terms of the note secured heteby, he will pay to the Morntgagee

is fully paid, the following sums:
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e—

. on the first day of ¢ach month uatil the satd note

S An amount sufficient to provide the halder hereof with funds ¢ pay the Redt mortyape mmaarane
mint and the note secured hereby are insured, or @ —onthly cborge an liea of o -
Eeld by the Seorvtary of Heusing and Urban Development, as folloas,

premoren af thas rnstri-
Hpaye MaUfende promiemial thoevare

(I If and 55 Tong as said note of vien dute and this imstrument ore mnsuted of are rensured under the provisions of the

Nateonal Huusing At an amcunt saffictent to aevumslate an the hands of the halder vne (D) month pricr 1o 1its due
i order to grovide such holder with funds to pay sach presium to the
Svoretary of Housing and Urban Development pursuzant to the National Housing Adr, as amended, andapphicable
Regulaticns thereuvnder,; or

N
-
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Jate the annual moriyage 1nsurance premium

UL I and so 1 np as satrd note of even date and this iastrument are held by the Secretary of Housing and  Urtan De
veloprent, a manthly charge On livy of a maontgage 1nscrance premicT) which shall be
taelfth (1, 12) of cne-half (1)) por centum of the average culsta
inta account dehngueénvies or propayments;

-t A surm: egaal to the greund rents, of any, next dye,

11 an amount <qual to one.
ading balance due wa the note corpated withrul taking

et E— e o - b —
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plus the premiums that will next beces

-
(]

e due and pavable on policies

R L 2%
of fire and other hazard insurance covering the martgaged property. plus taxes and assess=ents next due on the cortgaged i
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse ‘ g
before «ne (1) moath pricr to the date wken such ground reats, presiuss, tases, and assess=ents will become delingquent, ; ,0“

such suTs 16 bv held by Martgagee in trust to pay satd groead rents, pre

*All payronts rentiangd snothe two prevediny szt tectens of this paragraph

sveured herety shall be added together and the dygfvpale am
single payment b5 e apphied by the Mortpagee to the
th

.ums, taxes, and special assessments; and

=3 Al pav-ents to be made unter the note )
2nt theresf shall Lo patd by the Mortpagor vach month 1 o
fr:-!!o'ame items an the order set (0 nth .

pre=ium charyes under the contract of insurance wath the Secretary of Housing and Urtan Bevelop-
charge tin livu of Carteage 1Asurance premi1uTtl as the case may be;

b taxes, spevial uasessTents

ent. of mounthly

. fire and sther hazard sascrance promroms, : .
1IN :l"'x.ttS! Ln t!‘ ™ oale \-G..Ah.d I'tftu}, and :

d\', a=arttzatinn of the prncipat of said note. :

Any deficieniy 1 the amrunt of any such aggregate moathly pajouent, skall. unless made good by the Mortgager prior to ‘i
5%?:1 due date .,: the reat su ent pslitute an event of defauit under thas rortgage. The Mortgayee may collect a i
tate charge® oot '--g\\gc.lt@tz..ts. fo"a\h dotlar (81} of cach payment more than fifteen (13) days N arrcars to : ,
verer the oxtra vapen~e 1avoelved in hm‘l;q, delinguent payr.enis. . ;
ﬁ 3. 11 tne oty of payments made by the blortgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay- : ":‘
Tff:nts actually made by the Mortgajee for taxss or assessments oOr insurance premiums, as the case may be, such excess, if the
240 15 current, at the option of the Mortgagor, shall be credited on sutsaquent payments to be made by the Mortgagor, or
tefunded to the Mortgagor. If. however, the monthly payments made by the “!artgxor under (b) of paragraph 2 preceding shall
not b2 sufficient 19 pay taxes and assessments and insurance premiums, when th2 same shall become due and payable, then the
Mortgzgor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, of insirance premiums shall te due. If at any time the Mortgagor shall tender 1o the Mortgagze, in
accordarce with the provisions of the note secured hereby, full payment of the entite indebtedn2ss represented thereby, the
Liortgazee shall, in computing the amount of such indebtedrass, credit to the account of the Mottgagor all payments made
under the provisicns of {a) of paragraph 2 hereof which the Mortgagee his not become oblijated 1o pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the providons of this mostgage resulting in a public sale of the premises
cavered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commercement of such ptoceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit apinst the amount of principal then remaining unpaid under the
note wecured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

3. That he wall pay all taxes. assessments, water rates. and other governmzental or municipal charges, fines,
or impositions, for which provision has rot been rade heteinbefere, and in default thereof the Mortgagee may pay ‘
the soze, and that he will pro=ptly deliver the offictal receipts therefor to the Mortgagee. I the Modgagor fails '
to make wany payments provided for 1n this section o1 any other payments for taxes, assessments, or the like, the

\ortgagee may pay the saze, and all sums so paidshall bear interest at the rate set forthinthe rote secured hereby
from the dute of such advance and shall be secured by this mortgage.

R

A, Thut he will keep the premises in as good order and coadition us they are now and will not commit or pei- . e
mit any waste theteef, reasonable wear and tear excepted. : T o
6. That he will keep the improverents nuw existing ot hereafter erected on the mortgaged properly insured as
rmay be requited from time to tice by the Mortgagee against loss by fire and other hizards, casualties and contin-
gencies in such smounts and for such pericds as wmay be required by the Mortgagee and will pay promptly, when
due, anyv presmiuTs on such insurance proviston for payment of which has not been made hereinbefore. All insur-
ance shall be catnied in compunies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mont-
gagce. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made prowptly by Mortgagor, and cach insurance company concerned is hereby avthorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurence proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness heteby sccured of to the restoration of tepair of the property damaged. In event of foreclosure of
this rortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

[
Lereby, all night, title ond interest of the Mortgagor in and to any insurance poiicies then in force shall pass to :
the purcha%er ot grintee. '
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7. That ke hereby assigns all the tents, issues, and profits of the mortgaged premises from and after any de- '
fault hereundcr. and should legal proceedings be instituted pursuant to this instrurent, then the Mortgagee shall
have the tight to have a teceiver appointed of the rents, issues, and profits. who, after deducting allcharges and ‘
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the -
tenis, issues, and profits, toward the payrent of the debt secured hereby.

§. That if the premises, of any part thereof, be condemned uader any power of e'-nnenl donain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this morngage, and the note secured hereby reaining unpaid, are hereby assigned by the Mortgagos

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- J
cuted heteby, whether due or not.

Cron o ——— e o

P

TR0 RYTTY S

nn
L

I ot . -
. e e S - R R s B S 7= T, W 3 — . o SET e




