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TOCETHER with all and singular the rights, members, hereditaments. and appurtenaress to- the same belonging or in any \.\a{i
incident or appertaining, including all built-in stoves and refrigeratoss, heating. air vonditionin. plubing and ek trical fintures, wa
to wall carpeting, fences and gates, and any other eguipment or fivtures pow or hereafter atta hed. conticctal or fitted i any manner,

gut)ﬁmf the intention of the parties hereto that all such fixtures and equiptacit, other than honusehiold furuniture, be considvind a pait of
realty.

TO HAVE AND TO HOLD all and sihgiﬂ.u the said,bre;nises unto the Mortgagee, its sucuessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descnbed premises in fee simple ahsolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Moctgagor is lawfully empuwerad to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Moctgagee, its successors aml

h h assiyns,
from and agsinst the Mortgagor and every person whomsoever Lawfully chiming or to claim the same or any pat thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

_ 1. _"[hat the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advinced hereaftes, at the option of the
Mottgagee, for the payment of taves, or public assessments, hazard insurance premiums, 1opairs of other such purposes pursitant to the
provisions of this mortgage, and also for any loans or advaoces that my hereafter be made by the Mortgagee to the Mortzagor under
the authority of Sec.. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; arl all sums so advanced shall bear
interest at same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalile at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the moitgaged premises, whether now evisting ot herealter to be erected, insured
against Joss by fire, windstorm and other hazards in 2 sum not Jess than the balance due hercunder at any tinw and itn 2 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign: the policy or policies of insurance to the Mottwagee and
ayrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable (dauses in Envor of the
Mostgagee; amd in 3: event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered maul; amnd should the
Mortg2gor at any time fad to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuraice, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improven:ents upon the morteaged premises in good repair, and should Mortgazor fail to do
so._ the Moitgagce may, at its oplion, enter upon said premises am] make whalever repiirs are nevessary and charge the esvponses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereimabove provideal.

5. That the Morigagee may at any time require the issuance and maintenance of insurance upon the Ife of any person obligated
under the iradebtedness secured hereby in 2 sum sufficient to pay the mortgage debt, with the Mostgagee as benecficiary, and if the

Sri’miums are ot otherwise paid, the Mortgagee may pay said premiums and any ameunt so paid shall become a parit of the mortgage
ebt.

6. That Mortgagor agrees to pay all tares and other public assessments levied against the mortgazed premises on or before the
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Moteagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the sane shall Fall dize, the Mottzawe may, at its option. pay the same and charge
the amwourds so paid to the mortgage debt and collext the same under this morteaxe. with intetest as above provided.

7. That if this mortgage sexures a "goﬁsinxtion loan~, the Mostatcor agres that the prircipal amourt of the irndebtedness hereby
securesd skhall be dishursed to the Mortzagor in pencdic payinents, as cutstnrtion progresses, in acvordance with the tarms and condi-

lh}m of 2 Constrixtion Loan Agreenient which is separately executed but is made a part of this mortgage and incorporated hecein by
reference.

$. That the Mortiagor will pot fusther encumber the premices above desenbed, without the priot consent of the Moitgagee, and
should the Mortgagor so ercumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immedistely Jue ard payable and may institute any proveedings necessary to collect siid indebtedness.

9. That should the Mortzagor alienate the mortzaged premises by: Contract of Sale, Bond for Title, or Decd of Conveyar<e, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser sh2ll be requined ta file with the Association an
application for an assumption of the mortzage indebtedress, pay the reasonille cust as regquired by the Aswociation for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dued of Conveyamee, ard have the interest
rate on the loan bialarce evistinig at the time of transfer modified by increasing the intorest rate on the said lean balance to the maxi-
mum rale per annum permitted to be charged at that time by applicable Sonth Carolina Law, or a lesser ireease in interest rate as may
be determined by the Assodiation. The Assouiation will nutify the Mostzagor or his putchaser of the new interest rate ard monthly pay-
ments. ard will 1n11l him a Lew passhook. Should the Mortgagor, of Lis Purchiwr, f2: to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hezeby secrredd to be iminediately due arnd payable and may
institute any proceedings mecessary to collect said indebtedness.

10. That should the Motigagor fal to male payments of prircipal anel interest as due on the promissoy note and the same shall be
unpaid for a period of thitty (30) days. of if there shonkd be any [ulire to comply with ame abide by any by-laws or the charter of
the Mortzagee, or any stipulaticns st out in this mortzige. the Mortgazee, atits option niy write {o the Mortagor at his last krown
addtess giving him thirty (30) days in which to reuhfy the said defanlt and shonld the Mertgaxor fal to rectify said default within the
said thirly days. the Mortgagee, may. at its option, ircrease the interest rate on the Joen alwrae for the remaining tenn of the Joan or
for a lesser term o the mavimum rate por annum peanitted to be chareed at that tine by apphaable sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjnsted accordingly.

11, That should the Mortgagor fail to mike payinents of principal drd interest as die on the promissory note andd should any monthly
installment become past due for 3 periand in evcass of 15 days, the Mortzagee may colleet 2 “late charge™ not to exceed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the ertra evpense incident to the hardling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its succrssors amd assizns, all the rents issues. arad profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the Jdelt herely secured is pot in arrcars of payment. but
should any part of the principal irdebtedress, or interest, taves, or fire invirame premiums, lie past dire and unpaid, l{:f‘ Mo:tgagee
may without nolice or further proceedings tale over the mortgaged pramises, of they

c shall be ewcepied by a tenant or tenants, 2
collect said rents and profits and appliy("lhe syne ta the irdebtadness herehn secared, without labdidy to account for amything more
than the rents and profits actually collected, kess the, cost of collection. and any tenant is antharized npon request by Mortzagee, to

make all rent;_l payments direct to the Mortgagee. withont liability to the Mottoagor until potified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortgacor, the Motteacoe may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident of prniding in the county aforesaid for the appoint-

ment of a receiver with authority to take possession of said premises arad colledt wuch rents and profits, applying sail rents, after par-
¥

in?k‘(}:ea](m‘ of collection, to the mortgage debt without liability £ acount for anything more than the rents arel profits actual
<ol ]

13. That the Mortzagee. at its option, may require the Mortzazor to pay to the Mortasee, oo the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pasments of principal and interest providad in said vote: a sum
equal 16 the premiums that will neat become due and payable on policics of mortgaze graranty insurarce { if applicable), fire and other
hazard insurance covering the mottgazed property. plus tates and assessments et due on the mottzaged premises (a1l as estimated by
the Mortgagee) less all sums already paid thesefor. divided by the number of months to elapee Hefore one nonth prior to the date when
such preminms. taves. and assesuments will be due and payable, such sums to be hekl by Morteagee to pay '.uin? premiums, laxes and
special assessments. Should these paymients exceed the amount of payments actnally made Ly the Morteagee for taves, assessments. or
insnrance preminms, the evcess may be credited by the Mortzagee on sulisequent payments to be made by the Mortaazor: if, however.
said sums shall be insufficient to make said payments when the sime shall tccome due and payalle, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficic ncy. The Mortgacor further agrees that at the nd of ten years from the date
hercof, Mortgagee may, at its option. apply for renewal o{ mortzage gurrandy or similas inwrarce Gf applicable) covering the balance
then remaining due on the morizage debt. and the Mortzagor may. at its option, pay the single preminm 1 quired. for the remaining
years of the term. or the Mortgagee may pay stch premivm and add the sime to the morteage debt in which event the Morteagor shall

tepay to Mortgacee snch preminm payment, with interest. at the rate speifial in <ail promivery mote, in equal imonthly installments
over the remaining payment penod.
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