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2. That, together with, and in addition to, the monthly payments of principol and interest payable under fhe

terms of the note secured hereby, ke will payv to the Mortgagee, on the first day of cuch month until the suid note
1s fully paid, the following sums:

n. o s S ———

i

fud An amount sufficient to provide the holder horeof with funds to pay the next morfyage mswfanae premren af thas instro-
ment and the nate secuted kereby are nsured, or a monthly charge an liew of o
' keld by the Seorctany of Housing and Urbuan Developzent, a3 follons:

T Ilgaye INSUTenoe pEeTiaT )l they are

i et
() I and s3 long as sawd note of vven date and this instruzent wre insured or aré zeinsered under the provisions of the -

Naticnal Housing Act, on arcunt sufficient to accumulate in the hands of the Rolder vae (1) ronth prior to ats due _] [ -

date the snnual morpage Insurance premium, n order to pm\_'xde such holder wuh fands to pay such presius o ti':-. ; —

Sceretary of Housing and Urban Development pursueant to the Natienal Heusing Act, as amended, sndapplicable { 7
Regulaticas thereunder; or 5

(1) If and so lung as said note of even date and this instrument are keld by the Secretary of Housing and  Urban De. ‘f
velopment, @ menthly (harge yna leu of @ mortgage insurance premium) which shall be 1n an amount egqual 1o one- i
twxelfth (1.12) of cae-half (3 per centum of the aversge cutstanding balance due on the note oo pated with ot taking

inta account dehinquencies o1 prepayments;

1

&

(b} A sum equal to the ground rents, if any, next due,

plus the premiums that wall next tecoeme due and payvable on pelicies ' i
of fire and other hazard insurance covering the martpaged property, plus taxes and assess—ents next due on the mortgaged
property (all »$ estimated by the Morntgagee) less all sums already paid therefor divided by the number of months to eiapse
before <ne (D) month prior to the date aten soch ground rents, premizTs, taxes, asd assess—ents will Leceme delinguent,

0 & &

such su7Ts 1o be Reld by Morteogee 1o trust to pay saitd ground rents, prémiums, taxes, and specral assessments; and

‘et Al payr.ents mentiaaed in the tao precedimg subsections of this paragraph and all payments to be made under the note 1

secured hereby shall be added together and the aggrogate arcunt thereof shall be pard by the Mortgager vack month in a

.

stngle payment o be applied by the Morgagee to the following 1tems in the order set [orth: .
(1} premizm charges under the <ontract of insurance with the Secretary of Housing and Urban Developrent, or —onthly : :
charge (0 ey of Sortgage 1Insuranee premiusm), as the ¢ase rmay te;
i) taxes, special assessments, fire and other Razard insurance premiuns,
D 1nteres? on the note secured hercby; and ; i
UV am<crtiration of the principael of said note, ’

Any defictency 10 the amount of aay such aggregale monthly pay=ent, skall, unless made good by the Mortgager prior to .
f;/ the J'_‘(‘“ date of the m.,“ s:.'.:ch ;-:*.':'cni. C.Z'?Z{u:v an vvent of default under this montgage. The Mortgagee —ay collect a .
“late charge’ not e exceed 4&5:5.‘.«&2\‘ or cach doltar (51) of each payment «wcre than fifteen (13 days in arrears to i !

(j] B Cosf the exlra vapense msolved in handitng Jdelinguent pay—ents. ’

: " 3. w1 tne total ot payments made by the Mortgagor under (b) of parajraph 2 preceeding shall exceed the amount of pay- i
ments actually made by the Mortgagee for taxes or assessnents Of insurance prémiums, as the case may be, such excess, if the
loan is cutrent. at the option of the Mortgager, shall bte credited on subsaquent payments to be made Ly the Mortgagor, or :
refunded to the Mortgagor. If, however, the monthly payments made by the E.iortga-;or under {b) of paragraph 2 preceding shall "
not be sufficient 10 pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Moctgagzer shall pay to the Mortgazee any amount necessary o make up the deficiency. on of before the date when payment of
such taxes, assessments. ot insnrance premiums shall ke due. If at any time the Mortgagor shall tender to the Mortgagee, in
sccordarce with the provisions of the note secured hereby, full payment of the entire indettedness represented theteby, the
Liortgajee shall, in computing the amount of such indebtednass, credit 10 the account of the Mortgagor all payments made
'unde; the provisions of (a) of paragraph 2 hereof which the Mortgazee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shail appiy. at the time of the
commercement of such peoceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall propedy adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, Waler 13105, and other governzental or municipal charges, fines,
of 1mgositions, for which provision has not been made hereinbefore, and in defauli thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Morngagor fails
to make aay pavreats provided for in this section or any other pairents for taxes, assessments, or the like, the
Mortgagee may pay the same, und all sums su paid shall bear aterest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises 1n as good order and coadition as they are now and will not commit or per-
=it wny waste thereof, reasonable wear and tear excepted.

6. That he will keep the 1mprovements now existing o1 hereufter crected oa the rortgaged properly insuted as
may be requited frum time to time by the Mottgagee apainst loss by fire and other hazards, casuvalties and contin-
gencies 10 such amounts and for such peniods ss may be requited by the Mortgagee and will pay prozptly, when
due, any premiuTs on such insurance provision for pay=ent of which has not been made kereinbefore. All insur-
ance shall be cartied in companies approved by the Mortgagee and the policies and renewals thereof shall be keld
by the Morgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gapee.  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and cach insuraace company concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mottgagee jointly, and the
insurance proceeds, or any patt thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or to the restoration of repair of the property damaged. In event of foreclosure of
this morigage or other transier of title to the Mortgaged propesty 1a extinguishment of the indebtedness secured

hereby, all right, title and intetest of the Mortgagor in and to any insutance policies then in force shall pass to
the purchaser or grantee.

ety ¥ e

7. That he hereby assigns all the rents, issues, and profils of the mortgaged premises from and after any de-
fault hercunder. and should legal proceedings be instituted pursuant to this instsument, then the Mortgagee shall
have the tight 1o have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such preceedings and the execution of his tiust as receiver, shall apply the residue of the
tents, issues. and profits, toward the payment of the debt sccured hereby.

8. That if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the ful} 2mount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hetcby assigned by the Mortgagor

l to the Mortgagee and shali be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- |

20

cured heteby, whether due or not.
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