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2. That, together with, and in addition to, the monthly payments of pnncipal und interest payable under the

teims of the note secured hereby, he will piy to the Mortgagee, on the first duy of euch month until the suid note ;
15 fully paid, the following sums:

PRy —

:* An amoount suffictent to provide the holder hercof with funds to pay the next =ortyage m<utance premian if this tnstra-
ment end the nyte svoured hereby are minsured, or a monthly charge tn lica of o = ortpage 1nsturance 1re 3

i _ remiumy Hf they are
reld by the Serdtary of Housing and Urban Desveloprent

Las follows:

(D I and so leng as sa1d note of vien date 2nd this masirument are 1asared or are reinsured coder the provisiens of the ] 7 | L
Natronal Housing Adt, an emount sufficient to accemulate in the kands of the Rolder rne (1) month prior Lo its due __
date the annual mottpage mscrance premium, 1n onder to provide such holder wath funids to pay soch premium to the (
Svoretary of Housing and Urkan Development pursuant to the National Housing Act, as amended, andapplicable 1 _
Regulations thercuendor; or _ ) ) P W

U If and so Leg as said oote of even date and this iastrument are Leld by the Secretary of Housing and  Urtan De- : : *
velopzeont, @ "uhh charge an licu of a TOrRage insurance pn‘":u’n} which shall be 1in an a=ount egral to one- i "
taelfth (1 l)} of cae-half () por centum of the average cutstanding balance due ca the note computed without taking h(
inta accorunt dehingquencies or prepayn.ents; : ';w ‘

{h) A sum egual to the ground reats, of any, aext due, plus the premiums that will next beceme due and payable on policies d."'

of f1re and othér hazard insurance covering the mortgaged property, plus taves and assessments next due on the mertgaged L

roporly all as estimated by the Mortpagee) less all sums already paid therefor divided by the number of months toelapse - _ro“:

13 EVF SO A (l) moeath prier 10 the date when such wround reats, prémaums, taves, and assessments will become delinguent, } j

s-.'ch suts te be held by Morntgagee in trast to pay said ground rents, premiuss, taves. and special assessments; and H

o rAll payvr.ents ment: ned in o the two precoeding subsectiias of this paragraph and all payments to be made under the note .:

secured "t_rt.t)} shall ta al¥ied o fother and the ay Civypale nt thereof sholl Le ral\i h) the M2

single payrmant 1o be apphied 1y Be Mortgagee to the f2lloaing items in the order set forth:

et .y ‘l‘t weriuT, chatges under the contract of 1asorance
harpe (10 ltig of rirtgage tasuranye premium),

Migagor cach menth ina

with the Secrctary of Houstng and Urban Developoent, or —onthly ‘
as the case may be;

fire and rther hazard tnsurance premiums;
steres! wn the nsle sdcated Rereby; and : s
—oorticatia of the peincipal of sawd noste. :

-n\.

aves, spevial assessmonts,
deficienoy i the a=ount of ant such apgfegite maathly payvoent,
due date c_l the neat such payment, o 4,,
te tharge®® not ta t'kc.‘ccd_sc-x ‘1'(- 1s 20
cavr the oxtra ovpanse nn L lvesd 17 kan ling

. 3,

shall. unless made good by the Mertgagor prior to
€ an event of default under this mortgage. The Mongagee cay collect a ¢

s each Joilar (S of each payment more than fifteen {13) days n Arrears to
delinguent pay—ents.

i tn2 10131 01 payments made ty the Mortgager under (b} of paragraph 2 preceeding shall excecd the amount of pay- b
ments actually made by the Mortga;ee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
s3n is current, at the opticn of the Mortgager, shall be credited on subsaquent payments to be made by the Mortgagor, or
refunded to the Mortgajor. If, however. the monthly payments made by the 'Yartgagor under (b) of parajraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance pcemiums, when the same shall become due and payable, then the
Martgagor shall pay to the Mortgajee any amount necessary to make up the deficiency, on or before the date when payment of
sw:ch taxes, assessments, of insrrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
sceordarce with the provisons of tha note secured hereby, full payment of the entire indebtedness represented thereby, the
lortgazee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated 1o pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 heteof.  if there shall be a default under any of the provisions of this motrtgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of suth proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of parajraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
nate sa:ured hereby, and shili propetly adjust any payments which shall have been made under (a) of parajraph 2.

. That ke will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
ot l";u‘iltl\n‘s for ahtch provision has not been rade hcrembefure. and in default thereof the Mortgagee may pay

the sorme, and that ke will prozptly deliver the official receipts thcrefor to the Morntgagee.
to o

If the Mortgagor fails
ahe any pavments provided for in this section or any other pavments for taxes, assessments, or the like, the

Vortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereb)
from the date of such advance and shall be secured by this mortgage.

5. That ke a1l keep the premises 1n as good order and condition as they are now and will not commit er per- o .
it any waste thereof, reasonable acar and tear exceptled. e

6. That ke will keep the improverents now existing or hereafter erected on the mortgaged property insured as
ray be required fiom time 1o tize by the Mortgagee against loss by fire and other hazards, casualties and contin-
pencies in such omounts and for such periods a3 muy be requited by the Mortgagee and will pay promptly, when
due, wny premiums o such iasurance provision for payment of which has not been made hereinbefore. Al insur-
ance shall be cartied 10 compadites approved by the Mottgagee and the policies and renewals thereof shall be held
by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give immediate notice by mail 1o the Mortgagee, who may make proof of
loss if not rmade promptly by Motlgagor, and each insurance company concemed is hereby authorized and directed
to rmake pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any pant theteof, may be spplied by the Mostgagee at its option eithers to the reduction of
the indebtedness hereby sccured or to the restoration ot repair of the property damaged. In c\ent of foreclosure of .
this wortgage or other transfer of title to the Mostgaged property in extinguishment of the indebtedress secured ‘ :

hereby, all right, title and interest of the Mortgagor in and to any 1nsurance policies then in force shall pass to
the pu:chase: or grantee.

o Fipe —— e e AT et g T

. That he hereby assigns all the rents, 1ssues, and profits of lho mw ortgaged prem;scs fiom and after any de- :
fault hcreunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 10 have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issces, and profils, toward the payment of the debt sccured hereby.

8. That if the premises, or any pail thereof, be condemned under any powet of eminent domain, or acquired for
a pubhc use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this morngage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- J
cured hereby, whether due or not.
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