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ad interest pavable under the ’

2. That, together with, sad in uddition to, the conthly payments of principal o
terms of the note secured hereby, he will pav to the Montpagee, on the first d

ay of euch month until the said note
is fully paid, the following sums: y
frrt An amount sufficient to provnde the holder kereof wuth furds 1o Patd the medt Soortpage nsuren e premiaen af thas instry-
rment end the note scoured kereby are msured, or o - sathly charge sin licu of o = e Insuran

) e premiumaf theyare
|- Eeld by the Secrvtary of Housing and Uiban Derelipment, as folloas:

(D If 6nd so long as satd o te of even Jdate and this instrement ate 1nsured of oo rernsored teder the yrovistens of the
Nattenal Heusing At an aroount sufficient to avcemulate in the hands of the ho!
date the annual corlpage nsurance preminT

W 4 e .

Yer one (1) roonth prior to its due

_ <1 onder to provide such holder wath funds to pay sech prermium to the
Sevretary of Housing and Urban Develipment

opurseant o the Natwonal Housing Act, 3s amended, andapplicable ‘ T w
Repulattons thereunder, or }

U i ard sc Iag as sard note of vien date andg this i

Sira=ent ere keld by the Sceoretary of Heusing and  Utban De- F"‘t
velep—ent, a monthly ¢kasrge vin hicu of a moitpage insurance premivm) which shall e in oan amount eqgual to cne- E I :
twelfth (1 12) of cne-half () per centum of the svvrage vetstanding batance Jdue on the note computed waithagt taking — - ;
ntd accwunt del:nqur:‘,giés U proepaynents; Q‘J
fhr A sum eqial ta the ground rents. if any, next due. plus the premiuss thatl wil] nest tecome due and pavable on policies l
. of hnl' and other karzard IISUrenuE Covering the mintgaced property, plus taxes and E85e55Tents next due on the rortgaged
Fropesiy (all as estimated by the Mortpoepee) less all sums already paid therefor divided by the number of moaths toelapse

Lefore wome (1) = onth pricr to the date aken such er-und rents, premiiss, 1656k, and asSessme

such su=ws to be keld by Mortpagee 1n trast to ray sard

ents well beceme delinguent, ‘e - -
wfouwnd rents, preTiaums, taxes, and special assess=ents; and ‘

fep Al payments —ontr ned in the 1ao jreveiding scbsvotions of this paragrazh and all F3yents 1o be rad

secured hereby shatl b added togother and the Bt gate a

de under the note
single fayment 19 be applied Ly the Mot

T ]

mounl thereof shall be psid by the .\i:»:tga,:or cach month in a s
cagee 1o the follsainyg 1tems 1a the crder set forth: ;
() pres—ium thargis under the contract of insuranoe aith the Secretary of Housing and Urhan Developrent, or .':mthiy ;

tharge in liea of - ortgage tnsurance JreTiuT), as the case ray be,
) taxes. spevial assesstents, fire and rther hazard insurance premin-s,
M) anterest oo the nte secered hereby, and

IV amsrtization of the peincipal of said noate.

- -t

s bl -4

Any deftciency tn the amount of any Suvh sgpregate thlyv pay-ent, skall, urless made pood by the Martgagor prior to

the die date of the & AT > fAavTeny opptituie an vaent of default under this —ortrage. The Martpeagee —ay collect a
iy, . - E \’é'_l\t -’ 5{‘ : y ’ - :
iate Charye LA I g Co g vhts . :

v each dollar (§1) Uf cach payment ~ote than fifteen t13) days in arrears to
iy chved an Ban ilin g g :

coser the o xire wag- o delinguent fajycents.

3. s the totlal of payments made by the blortgagor under (b) of parajraph 2 preceeding shall excead the amount of pay-
ments actuslly made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the

loan is current, at the option of the Mortgazer, shall be credited on subsajuent payments to be made by the Mortgagor, or
refugded to the Mortgszor. If, however. the monthiy payments made Cy the Maortgagor under (b) of paragraph 2 greceding shall

not be sufficiznt to pay taxes and assessments and insurance premiums. when the ssme shall become due and payable, then the
Mortgagor shall pay to the Mortyag2e any amount necessary to make up the deficiency. on or before the date when payment of

uch taxes, assessments. or insvrance premiums shall be due. If at any time the Mlortgagor shall tender 1o the Mortgagee, in
azcordarce with the provigens of the note secured hereby, full payment of th
Mortgazee shall, in computing the am

¢ entire irdebtedress represented thereby, the
ount of such indebtedriess, credit to the account of the Mortgagor all péyinenls made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not Lecome obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions df this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings. or at the time the property is othervwise acquired, the balance then remaining in the funds
acumulated under (b) of paragraph 2 preceding. as a credit ¥pinst the amount of principal then remaining unpaid under the
note secured hereby, and shall properiy adjust any payments which shall have been made under (a) of parageaph 2.

4. That ke will pay all taxes. aszessments. water rates. and other goverizental or municipal charges, fines,
or impositions, for which provision has rot been rade kereinbefere, and in default thercof the Mortgagee may pay
the some, and that he will prozptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payrents for taxes, assessments, or the like, the
Motigagee may pay the same, and all sums so poid shall bear interest at tke rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mongage.

5. That ke will keep the prerises 1n as good order and condition
Tt any waste thereof, reasonable wear and tear excepted.

i

as they are now and will not comnmit or per-

6. That ke will keep the ITproveTeals now existing ot hercafter erected on the mostgaged property insured as
nay be tequired from tize to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
genctes in such gmounts and for such peniods as may be requited by the Mortgagee and «will pay promptly, when {
due. any premiums on such insurance provision for pavrent of which has not been made Lereinbefore. All insur-
ance shall be carnted in companies approved by the Mortguzee and the policies and renewals thereof shall be held
by the Morntgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In cvent of loss Montgagor w3l give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mottgagor, and each insurance company ceacerned is herelby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

insurence proceeds, or wny part thereof, may be applied by the Mortgagee ot its option either to the reduction of i
the indebtedness hereby secured or to the testoration or tepair of the property damaged. In ¢

this rortgage or other transfer of title to the Morntgaged gropeily in extinguishment of the

Lereby, all zight, title and interest of the Mortgagor 1n and to any ansurance policies then
the purchaser or grantee.

vent of foreclosure of
indebtedness secured
in force shall pass to

:

]
7. That he heteby assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault heteunder, and should legal proceedings be instituted pursuant to this instrument, thea the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the cxecution of his trust as recciver, shall apply the tesidue of the
tents, issues. and profits. toward the payment of the debt secured hereby.

- 8. That if the premises, or any part thereof, be condemned under aay power of eninent donain, or acquired for g

a public use, the danages, proceeds, aad the consideration for such acquisition, to the extent of the full amount of o
indebtedness cpon this =ostgage, and the note secured hereby te:2aining unpaid, are herebyassigned by the Moartgagor g
to.the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedriess se- ‘-m
3
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cuted hereby, whether due or not
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