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: 2. That. together wath, wnd in addition to, the moathly payments of prnincips! end interest payable under the
I terms of the note secuered hereby, he will pay to the Montgagee, on the first day of vach moath until the said note
: 15 fully paid, the folluwing suxs: '
i

rort An ar ot sufficient te provide the holder hereof with funlds 1o Pa¥y 1R Ovdl Toflpage insarance jroempun, af this instrg- ‘
i rent amd the note svoered hoereby are iasured, or o monthly charge an lea of o o
Feld by the Seoretary of Heasang and Urkan Dewvelspment, as folloa s,

1) H and so long as sa1d note of even date &n

Crtgage nsurence proemaus) af theyare

this instru—ent are nsured or are temmsered vader the provisions of the i paiven
National Hoasing Act, wn amount suffictent to socunalate in the hands of the holder cne (D) coonth pracr to its due l . i

date the anaual morteage 1nsuroence preminT, 1n vrder to pronvide such helder wnh funds to pay such premium to the

Recretary of Hoiusing and Urban Develipmont pursusnt to the Notronal Housing Adt, us amended., andapplicable ‘ e
Regulatioas thereunder, or

A I ard s0 b nyp a8 said nate of even date and this instrument are held by the Secrvtary of Hoiusing and  Urtan De- ’ m
velopoent, o rmonthly charge an hiew of a2 :.c-riga,;,c insurance g-rv.-::‘.tu:r.i which shall b= in an avount eqgral to one- t )
taelfth (1. 12) of cne-half (CU) por contum of the average cutstanding talance due va the note computed withoul taking {
nto acosunt delinguencies of prejay nents;

' d’
L

L0 A sumoeqaal to the ground rents, af any. next duel plus the premiums thet will next beceme due and payable oo policies i
of fire ond other harsard mmsurance covering the mortpaged proporty . plus taxes and assessents next due on the mortgaged " 'io f

) proporty tall s estizated by the Morntgagee) less all sums already paid therefor dividded by the nusber of months to cla;;se ( %
< Lofore e (D) —onth pricer to the Jate ahen such ground rents, premaigms, taxes, and assessmoents will become Jdelinguent, i
such ¥i7s 1o boe Reld by Miortgacoe i trust to pay sard ground rents, premizss, laxes, and speciél assessments; and

ce i AL Fayments —wvrtioned o the v preceding subsect ns of this pa:a.;ra;-h ard all payments to be made under the note
cpcured Rereby shall be added togoether and the aegregate amcunt thereaf skhall Le paid by the Martgagor each menth in a

single payrment to be applied by the Mortpeagee to the fellowing items in the crder set forth:

ottt & S A a -

{1 premiam charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge Min Itea of mortyeope Insurance peemium), as the case may beg
MY raves, specral assessments, fire and cther Razard insvrance premiunms; l )
D anterest on the note fsecured herely; and
AV amsrtizatt o n of the prinaipal of said note,
. t A e w - — s~ Ser, * - - : .’ . : . :
Any deficieniy i the smoeant of any sulh egetogate monthly payrnent shall, unless made vood by the Mortgager pricr to "t
N Y | . - - ep-ter - . - . . . 7
) i il‘:'( u_c‘z.ag .:-[ the next such £ay 31::1. CL-W'_.( #n wvent of default under this mortgage. The Mortgagee may collect a
y late charge' no! o vrcecdd Conts ATV 1o cach dollar (81) of each payren! more than [ifteen {(13) days in arrears to
“ l

Y s ; . :
cover the vxtra edxpease misfved in Rantling delinguent paymentis. !

3. i tne total of pryments made by the Mlortgagor undec {b) of paragraph 2 preceeding shalt excead the amount of pay-
ments actusliy made by the Mortgajee for taxes or assessments or insurance premiums, as the case may be, such excess, if the E
15an is cutrent, at the option of the Morgajor, shall be credited on subsaquent payments to be made by the Mortgagor, or
refunded to the Liorngagor. If however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiurns, when the same shall become due and payable, then the
Lortzagor shall pay to the Mortga;ee any amount necessary to make up the deficiency, on or before the date when payment of
wich taxes, assessments, of inserance premiums shall be due. If at any time the Mostgagor shall tender to the Morigagee, in
;-c-xdan«:e with the providons of the note secured hareby, {ull payment of the entice indebiedness represented thereby, the
Lisrigazee shall, in computing the amount of such indebtednass, credit to the account of the Mortgagor all payments made
under the provisigns of {a) of pirajraph 2 hereof which the Mortgazee has not bgcorhe obligated to pay to the Secretary of
Housing and Urhan Development, and any balance remaining in the funds accumulated under the provisi_ons of (b) of paragraph
2 hereof If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the proparty is oihsrwise acquired after default, the Mortgagee shall apply, at the time of the
commensement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit 233inst the amount of principal then remaining unpaid under the
note secured hereby, and shall properiy adjust 2ny payments which shall have been made under (a) of paragraph 2.

1. That ke will pay all taxcs, assessments, water rates, and other governmental or municipal charges, fines,
o1 1mpositions, for which pru'.'ision has not been made hereinbefore, and in default theteof the Montgagee may pay
the some; and that ke will pt(‘»:“..pl‘ly deliver the official receipts therefor to the Motigagee. I the Mortgagor fails
to make any pavments pro-.'ided for 1n this section or any other pavments for taxes, assessments, or the like, the
Mortpagee may puy the same, and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
ftom the dute of such advance and shall be secured by this mortgage.

3. That ke will keep the premises in as good order and condition as they are now and will not commit or per-
mat anv waste thereof, reasonable wear and tear excepted. | _ ,

. That ke w1ll keep the improvements now existing or hereafter erected on the morngaged properly insured as ' R
may be requited from time to tire by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencics in such wmounts and for such feriods os muy be requited by the Mortgagee and will pay promptly, when
due, wny premiuTs oa such insurance provision for payment of which has not been made hereinbefore. All insur-
snce shall ke corned in companies approved by the Mortgagee and the policies and renewals thetcof shall be held
by the Mortgsges and have altached thercto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. in event of loss Mortgagor will give immediate notice by mail to the Mostgagee, who may make proof of
loss if not made prozptly by Mortgaegor, and each insutance company conceined is hereby authorized and directed
to rake paviment for such loss directly to the Mortgagec instead of to the Mortgagor and Mostgagee jointly, and the
insurance proceeds. or any patl thereof. may be applied by the Mortgagee at its option cither to the reduction of
tke indebtedness hereby secured or to the restoration or repair of the picpeity damaged. In event of fereclosure of
this mortgage of other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured y '
kereby, all sight. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns sll the rents, issues. and profits of the mongaged premises from and after any de-
fault hereunder. und should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall :
have the right to have a teceiver appointed of the rents, issues, and profits. who, after deducting allcharges and
expenses attending such proccedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profits. toward the pavment of the debt sccured hereby.

8. That if the premises, of any part thercof, be condemned under any power of eminent domain, or acquired for
a public use, the daages, proceeds, aad the consideration for such acquisition, to the exteat of the full araount of
indebtedness upon this mortgage, and the note secured hereby rexaining unpaid, are heteby assigned by the Mostgagor

to the Moitgagee and shall be paid forthwith to the Mortgzgee to be applied by 1t on account of the indebtedness se-
cuted heteby, whether due or not. J
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