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TOGETHER with all and singular the rights, inemibers, hereditarients. amed spputtcnarcs to the same belonging or i any way
incident or appeitaining, including all built-in stoves and refrigerators. heating. air coraditioning, pliznbing and chctrical fivtures, wall
1o wall carpeting, fenwes and gates. and any other epuipnent or fistunes now or hereafter attachad oo

nnetal or fitted i oany nanner,
it Leing the istention of the partics hereto that all such fixtures and equipment, other than houselohd

[Hl’lsit'ih'. i t\)lni\lrll‘\l R p@:l of !
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucuessors amd assizns forever. l i

The Mortgigor represents and warrants - that said Mortgagor is scized of the abore described premises in fee simple absolute; that
the 2bove described premises are free and clear of all Hens or other encumbirances; that the Mortgagor is bawfully empowered to con-
vey or encumber the same; and that the Mottgagor will forerer defend the said premises unto the Moty its sucvessors and assigns,

from and agzainst the Monlgagor and every person whomsoever lawfully chiiming or to (haim the sutne or any part thereof.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOUWS: :

: =
1. Thal the Mortgagor will promptly pay the principal and interest on the indebtadness evidenced by siid promissory note at the ’ l;- o a!
tines and in the manner therein provided. 1, [\Dr

2. That this mortgage will secure the .\!prtgag(f_for any additional sums which may be advanced hereafter, at the option of the

Mortgagee, for the payment of taxes, or public asscssments, hazard insuraece premiums, repairs or other such purposes pursuant to the ’ o -

et o ! b et 878 s e i b

provisions of this mortgage. amd also for any loans or advances that may hereafter be made by the Mortgagee to the Mortzagor umder
the authority of Sec. 43-55, 1962 Code of laws.of South Carolina, as amendad, or similar statntes; ared all sums so advancad shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upen by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the irzaprovements on the moitgaged premises, whether now existing or hercafter to be erocted, insured
against foss by fire, windstorm and other hazards in a sum not kess than the balance due hercurder at any time ad in a company or
compinies acveplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurame to the Mortgager and i
axrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clinses in favor of the !
Mortgagee; and in the event of loss, Moitgagor will give immediate notice thereof to the Mortgagee by registeral oail, and should the ; '
Mortgayor at auy time fail to kecp said premises insured or fail to pay the premiums for such insurance, then the Muottgagee nay cause i

: such improvements to be insured in the pame of the Mortgagor and reimburse itself for the cost of such insurame, with interest as 4
i hereimabove provided.

4. That the Mostgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortiagor fail to Jo i
w. the Mortgagee tay., at its option, enter upon said premises and make whatever ropairs ate pevessary and charge the vapenses for snch l&
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinaborve providel.

5. That the Mortgagee may at any time require the issuance and maintename of insurance upon the Life of any person obligated
under the irdebtedrness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgavee as beneficiary, and i the

srvmiums are not otherwise paid, the Mortgagee may pay said premiums arad any amount so paid shall become 2 part of the mortgage 2
ebt. i

6. That Mortgayor azrees 1o pay- all tates and other public assessments Jovied against the mortzaged premises on or before the
due dates thereof and to exhibit the receipls therefor at the offices of the Mortragee immadiate

Iy upon payment, and should the Mort-
gazor fail 1o pay such taves and assessments when the samie shall fall due, the Mortgayee ay, at its option. pay the same and charge
the amounts so paid to the nortzaze debt ard collext the same under this mortzage. with interest as above provided.

7. That if this mortgage secures a “construction loar™, the Montgagor agrg{js ;}ut the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in acvordame with the tesms and condi-

liu{ns of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
seference.

%. “That the Mortgaigor will pot fuither encumber the promises above described, without the prior consent of the Mottgagee, and
shoukd the Mouttgagor so encumber such premises. the Mortgagee may, at its option. declire the indebtedness hereby secured to be
immediately due and payable and may institute auy proceedings necessary to collect said indebtedress.

9. That should the Morigagor alicnate the mostgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediess is not pail in full, the Mortgagor or his Purchaser shall be requiced to file with the Association an
application for. an assumption of the mottage indeltedress, pay the easonable cost as required by the Association for processing the
assumption. furnish the Association with a «opy of the Contrad of Sale, Bond for Title. or Bued of Conveyance, amd have the interest
rate on the loan balance evisting at the tine of transfer maodificd by increasing the inturest rate on the said boan balance to the mari-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a ksser increase in interest rale as may
be determined by the Association. The Association will notify the Mortzacor or his purchaser of the rew intezest 1ate and monthly pay-
ments. and will mail him 2 1ew passhook. Should the Mortgagor, or his Purchaser, fail lo cuniply with the provisions of the within
paragraph. the Mortgagee. at its option. may dechire the indebtedness herely sovnred to be inmediately due and payable and may
institute any proccedings recessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with ard abide by any by-laws or the charter of ‘ L
the Mostgagee, or any stipuhations s¢t out in this morteage. the Moitgawee, ot its oplion. may write to the Mortyacor at his Last known Attt
address giving him thirty (30) days in which to redtify the said default and should the Morteacor fail to rectify said defzull within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan haluxce for the remaining term of the loan or &
for a besser teri 10 the maviminm rate per annum permitted 1o e churgal Gt that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adissted accordingly. . -

1. That should the Morteavor fail 1o ke payments of principal and intctest s die on the promiswory note and should any monthly ’
installment becorne past due for a pericd in excess of 15 days, the Morteazee may collet a “late charge”™

not 1o exceed an amournt
equal to five (5% ) per centum of any such past due installment in oreder to cover the eatra expense incident to the hardling of such
delinquent payments. ’

12. That the Mortgagor hereby assigns to the Mortgagee, its succissors aned assians. all the rents.
the mortgaged premises. retaining the right to collect the same so Tong s the debe
should any part of the principal indelteducss, or interest, taves, or fire imnrance pramiums, be past Jdue and unpaid, the Moitgagee
may withoul notice or further procecdings take ovar the morteaged premises, if they shall Le oconpied by a terant or tenants. ard
collect said rents and profits and apply the same to the indebtalness herehy sevmad, withont liability to acount for anything moxe
than the rents and profits actually collected, Tess the cost of collection arel any tenant is anthorizad. upon request by Mortzagce, o !
make all rental payments direct to the Mortgager. without lability te the Motteacor, vnntil notificed to the contrary by the Mortgagee; !
and shouk! said premises «t the time of such default be occupicd by the Murtuazor, the Muteazce may apply to the Judge of the :

County Court or to any Julge of the Court of Common Pleas who shall Le resifentor presiling in the county 2foresaidd for the appoint-

ment of a receiver with authority to take possession of said premises arad (ollect wich rents ard profits, apphing said rents, after pay-

imlzk;}wu’(ost of collection, to the mortgage debt without liability 1 account for anything more than the rents arrl profits actually
coliected.

issues. and profils accruing from
herely seanral is not in arrears of payment. but

13. That the Mortgagce. at its option, may require the Morlzager 1o pay 1o the Mortgagee, on the fint day of each month until the
note secured bereby s fully paid, the following sums in addition to the payracuts of principal amd interest pronidad in said note: a sum
eual to the premiums that will next become due and payalde on policies of morteave guaranty insorance (f applicable), fite and other
hazand insurance covering the mortgaged property. plus Laves. and assesamwnts reat 1lue on the mortzaed promises (all as estimated by
the Morleagee) bess all sums already paid therefor. divided by the number of months to elapse Lefore one month priog to the date when
such preminms. Wies, and assessments will be due and payable. such sums to e held by Martiacee te pay said preminns, taves and
special assessments. Shonld these payments exceed the amount of paymints actnally made Ly the Maoteagee for taves, assessiments. or
insurance preminms, the excess may be credited by the Mortgager on suliseyuert payments ta be made by the Morteazor: if. however,
said sums shall be insufficient to make said payments when the same shall Lecome due aned. payable, the Morteagor shall pay to the
Mortgagce any amounts necessary to make up the deficicney. The Mordgazor further agrees that at the end of ten years from the date
hereof, Mostgrzee may, at its option. apply for renewal of motteige gaaranly or similir e

(if applicabde) covering the halince
then remaining due on the morteage debl. amd the Mortracor: may. at its option, pay the single
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: premivm torgired for the remaining
.\ vears of the term. or the Mortgages may pay such preminm and add the same to the morteage deli in which evest the Morteazor shall
i repay to Mortzager such preminm payment, with interest. at the rate speaified in sud promisarny e, in opial monthily installments
b over the remaining payment penod.
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