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TOCETHER with all ard singular the rights, members, hereditients and apputtene. os o the sune beloncing or in any way
incident or appertaining, including all boilt-in stoves and refrigeratons hedting wr combitnzana, phiebing and odectrical fintures, wall
to wall carpeting, fenovs ard pates. amd any other euipiret or fodnre vow or Bereadter attatad winaected or fitted inoany nonner,

i; x—in_:l{ the intention of the pattis hercto thet all such finteres and aeipaent, othor o Loisehol funntune, be considezead o part of
the realty.

TO HAVE AND TO HOLD all ard singular the said premiscs unto the Momtager, ths suaieaoons and assivus forever.

The Mortgazor represents and warrants that said Morteagor is seicad of the above descnbed premiws in fie siple abisolute; that
the atore dewcribed premises are free ard dear of all liens or other enommbrances: that the Mortzazor is biwfully emponerad to con-
ey of encuinbier the same; and that the Mortgagor will forever defend the wid premises unto the Mortzagee, s suovessors and assigus,
from atd agiinst the Mortzagor and every person whomsoever awfully claiming or to Jdaim the same or any pat thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtadness ovidencad by said promissory note at the
tises and in the manner therein provided.

2. That this mortgage will sccuré the Mortgagee for any additional stumns which may be advancad hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard irsurance prominms, repairs o other such purpuses pursuant to the
provisions of this morteage, and abo for any Jouns or advances that tay bereafter be nade by the Murteavee to the Mortagor under
the authority of Sec. §5-35, 1962 Code of Laws of South Carolina, as amendad, or sitailar statutes, and all suns so advanead shall bear
interest at the sune rate or 1ates as that provided in said note unless othernise dgrend upon by the parties amd shall be pavalide at the
dennnd of the Mortgagee, unless othemise provided in writing.

3. That Mortgagor will keep the improvemsents on the mortgaged premises, whether now existing or hercafter to Le ereital, insural
auainst Joss by fire. windstorm and other hazards in 2 sum not less than the balance due hervurder at any time and in a vesnpany o
woinpanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policics of insurance to the Mottzayer ard
agrevs that all such policies shall be hedd by the Mortgauer should it so require and shall indude Yass payable duuses in favor of the
Mottgazee; and in the event of boss, Mortgagor will give immediate notice thereof to the Moztgavee by registerad muail: ared should the
Mortgagor at any tine fail to hevp sail premises insitred or faid to pay the premiums for suzch insurance, then the Molgasee may cause

such irapron cments to be insured in the name of the Mortzagur and reimdoirse itself for the cost of such irourance, with interest as
hereinabove provided. T

4. That the Mortgagor will keep all improvements upen the mortgaged premises in good repair, and should Mortgagor fail to Jo
o the Mortzaree miay, at its option, enter vpon sail promises andd make whatever repairs are recessuy and dinrge the eapenses for such
repiirs to the mortrage debt ard collect the same wneler this mortgage. with interost as hereitabove provislal.

5. That the Morteaser gy 2t any tine rajuire the isstance and sorintenance of insurance upon the e of any person obligated
under the indebtedness sevnred hereby in a susa suflicient to pay the mortyage debt. with the Mortaver as benddiday, and i the
;;lgmiums are ot otherwise paid, the Mortgagee nay pay said premivms ardd any amount so paid shall becone a pant of the wortgage
debt.

6. That Mortgivor aurces to pay all taves and other public assessmnents levied avainst the mortaged premises on or before the
dize dates theree! and to exhibit the reveipts therefor at the offices of the Murtricee iimendistedy npon paynert, and should the Mort-
¥agor fail to pay such tawes and assessments when the same shall Lall die, the Mortzawcoe may, at its optivn. pay the sane and dharge
the amounts so paid 2o the morttaze debt and colleat the same vnder this morteaze, with interest a5 above prov ided.

7. That of this moilgice sevires a “vomtructivn loan”, the Morteeser avreds that the priccipal amount of the indebtedress hcrd-_)'
sevured shall be dishiinsed to the Mortzswor in periodic paytients, as Gotstontion progresses, in acoordance with the ters ard condli-

tivts of 3 Constouction Loan Agicement which s separately eaccuted bt is ixde 2 part of this mortgage and incorporated herein by
refecence,

& That the Marteazor will ot further encumdaor the premises abuse ddboscribed, withaut the pricr consent of the Mortgages, and
should the Mutteivor so enunnler such premises. the Mortgawe may . at its option. dechire the indebtedness Lereby secured 1o
irmmediatedy due and payable and 1nay institute any proceedings necessary to collent said indebtedress.

9. That shoubl the Mortzagor alienate the mortgaved premises by Contradt of Sake. Bord for Title, or Doed of Conveyance, and
the within. morteage indebteduess is not pail in full, the Mottgagor or Lis Furchaser shall be required to file with the Association an
application for an assumption of the mortuage inlebtadness, pay the reasonable cost as reyuired by the Assodiation for processing the
asstnption. Turnish the Assacistion with & copy of the Contract of Sale, Band for Title, or Deed of Conveyaice, amd have the interest
rate o the loan halince evisting at the tinue of trarsfer modified by in.reasing the interest rate on the sail loan balince to the maxi-
mnum rate per annum permitted to Le charged at that time by, applivable South Carclina liw, or a lewser increase in interest zate as may
be detennined by the Association. The Association will rotify the Mortzawer or his purchaser of the new interest rate and monthly pay-
metts. ard will mail hitn 2 rew passbook. Shoudd the Mosteazor, o1 Lis Perdiawr, fal to comply with the provisions of the within
parazraph. the Morteazee. at its option. may declire the indebtedness Lercby svured to be fimediately due and pavable ard may
irstitute any procecdings necessary to collect said irdeltadness.

10. That should the Mortzazor fail to ke payments of principd) and interost as due on the promissory note and the same shall be
unpaid for a pericd of thirty (30) days. or if there shonld be any failnire to comply with ard ahide by any by-laws or the chaster of
the Moctzazee, or any stipalations set out in this morteage. the Mortgagee ot its aplion. nny write to the Mortwigor at his last known
a¥dress giving him thinty (30} days i which to rectify the said defanlt and shoukl the Mortzaror fail to rectify said default within the
said thisty days the Mortzarce, may. at its option, it resse the iuterest rate on the loan haliice for the remaining term of the loan or
for a Yesser torm to the mavinmm rate per antima pesmitted o be charged ot that tine by applicalle Sonth Carelina haw, or a lesser
increase rate as may be determirad by the Asveexistion. The monthly paynents will b adijnated accordinghy,

15, That sheild the Mortaanor fal to make paviaents of priscipal and intorest s e on the prodeisaory aote and should any monthly
installrent become past due for a period in excess of 153 days, the Mortezee my collat a “Lete charge” not to cweed an amourt

cqual 10 five (579 ) por centum of any such past due installincnt in order to cover the extra expense inident to the handling of such
deliovpient payments.

12. That the Mortgazor Lerely assivns 1o the Mortaazce, its succossors arel awizns, all the rents. ivnes, and profits accruing from
the morteacad premises. retaining the right to collat the same so Long oy the bt hereliy sevurad s rot in arrears of paymerd. Lut
shoubl any part of the principal indebtednos, or interest. taes, or fire inanraree preminms, be padt due and unpaid. the Mortgigee
may without rotice or fisther proccadings de mer the morteiged premivs, of they shall be ocoipial by a tenant or tenants. and
coliect said rents and profits ared apply the sane to the irdeltedne s herTn v cired, without Tabildy te awount for anything more
thin the rents and profits actmally callccted, tess the cont of collection ant any tenant is anthorized. npen raquest by Mortgagee, to
make all rental payments direct to the Morteizee withont Tability to the Moutowor until notified to the oontrany by the Mosteagee:
ansl should said premises at the time of snch default be econpied by the Moteiza, the Mortwizee my apply to the Judge of the
County Court or to any Judze of the Cot of Common Fleas who shall Le resi®ont or presiding in the comnty aforeaid for the appoint-
mert of a receiver with anthority to take possession of said premises ared coliect wach rents aned profits. applying said rents, after pay-

in-lzl‘;hc ](ost of collection, to the morteaze debt without lialality G acconunt for anything more than the rents and profits actually
colkocted.

13. That the Morteagee. at its oplion, my require the Maortaazor to pay to the Martzazes, on the first day of each morth urtil the
note secured hereby is fully paid, the following sums in addition to the painents of principal ard intezest providal in said note: a sum
il to the preininms that will neat becote drze ard pavable on pilicies of nicrteice waranty inwarince OF applicable), fire and other
hazard insurance covering the mortgaged: property. plus taves. and aswsnionts nevt due on the mottaacal pramises (all as-estimatedd by
the Morteacee) Yess all sums already paid therefor. divided by the number of niviths to elipse before ene month prior to the date when
such preminms, taves and assessments will be due and payable, such simns ta be held Iy Morderzee to pay <aid premiums, taves and
apecial assesarents. Shoukd these payments exceed the amount of punicnts actially made T the Morteroee for taves, assessments. or
insurance preminms, the ccess may be aredited by the Motteagee on suboguent payments to Lo invle by the Morteazor: if, however.
<kl sums shall be insufficicnt to make said payments when the same shall fovane e ard paoable the Morteagor shall pay to the
Morteagee any amounts necessany to make up the deficiencey. The Mertgazor further azees that st the and of ten years from the date
hereof, Mottg vzee may, at its option. apply for renewal of motgaze goaranty of similar itenrarce Gf applicable} <osering the balince
then remining due on the moctzige Jebt, and the Mortisazor mav. at ils opticn, pay thee <inele prominm requised for the remaining
sears of the term or the Mortzagee may Py sich preminm aned add the <are ta the martovee Jdelit in which event the Mortgagor shall

repay 1o Morteacee such prominm paymernt. with interest. at the rate apeaifiedd in said pricnisaay notelin el monthly installnionts
mer the remaining payment penod.
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