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Y MORTGAGE OF REAL ESTATE ‘{

COUNTY OF.__._GREENVILLE . s
. . . ;
To All Whom These Presents May Concern: y
Academy Rental Company, a General Partnership,. . . . . . . .. 3 ‘
S e {bereinafter referred to as Mortgagor) (SEND(S) GREETINGS: \
WIHEREAS, the Mortgas is well and truly indebted unte FIRST FEDERAL SAVINGS AN .. IAJION OF 1 t
GREENVILLE, SOUTIIOIC?T?&'LI‘T‘GX e( bearein:il!ar l’:'rfli‘('d to as Mortgayee) in the full and just sam of%h?ﬁy"&%g?iousa_ﬂd E.
_Eight Hundred and no/100--~——--——m—cmwmoomm e o (¢ 34, 800.00--) : o
Dollars. as evidenced by Mortgigor's promissory note of even date herewith. which note does nO_t Contain SR &

a2 provision for escalation of interest rate {paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under certain i E 7

(orﬁlilions). said .r.:ote lé Le repaid \\'ili\ interest as the rate or rates therein spexified in installments of T\VOI{UHdrﬁdEjg_htZ : ’E

,aDdAOZ/IOIO':-:-, —me———— - —————— S —————— (s 230.02——-— ) Dollars each on the first Jay of each

month hereafter. in advance, urtil the principal sum with interest has been paid in full, such payments to be a[?;lied fisrst to the payment :

of interest, computed monthly on unpaid principal hatirces, and then to the pavingat of principal with the last payment, if not sooner
P . . i
paid, to be due and payable . 30 years after date; ard

WHERLEAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due ard unpaid for a period of thirty diys, or if there shall e any r:;lurf- to coniply with and abide by any By-Laws or the Charter
of the Mortgagee, or any stipulstions set out in this morteage, the whole amount due therenrder shall. at the option of the holder thereof,
become immaliately due and parvable, atd said holler shall have the right o institute any provecdicgs upon said note and any collat-
erals given o secure same, for the purpose of collecting said principal due, and interest, willl?-‘ costs aml expenses for proceedings; and

WHERFEAS, the Mortgazor may hereafler berome indebted to the Mortzagee for sih fusther sums as may be advanced to the
Mortgagor's acconnt for the payment of lases. insurance premiums, repairs, or for any other purpose;

NOW, KNOW ALL MEN. That the Mortgagor, in consideration of said debl and to secure the payment thereof and any further
sums which may be advanced by the Morteager to the Mortgaror's acuount, aml ako in consideration of the sum of Three Dollars
($3.00) to the Mortgagor in hand well and trily E‘:ud Ly the Morteazie at and before the sealing of these presents, the receipt whereof

is hereby acknowledged, hus granted, bargained, sold. and rekeased, and Ly these presents docs grant. bargain, sell and release unto the
Mortgapee, its sucressors and assizns, the following described real estate:

All that certain picce, parcel, or kot of lard, with all improvemcnts thereon, or hereafter to be construted thereon, situate, lying
and being in the State of South Carolina, County of

All that piece, parcel or lot of land lying in the State of South Carolina, County of

Greenville, shown as Lot 3 on plat of Beechwood, recorded in Plat Book 5 P at page 84 ' g T S
and having the following courses and distances: : R

BEGINNING at an iron pin on Ike's Court, joint front corner of Lots 2 and 3 ' i
nd rupning thence with joint line of said lots, S. 26-50 W. 131.8 feet to an : o
on pin, joint rear corner of said lots; thence along rear line of Lot 3,

. 86-09 W. 216 feet to an iron pin, joint rear corner of Lots 3 and 4; thence

{vith joint line of said lots, N, 63-16 E. 238.1 feet to an iron pin on lke's Court;

{hence along Ike's Court, S. 65-33 E, 30.7 feet and N. 75-47 E, 35.5 feet to an
1 lron pin, the point of beginning.
C.

bV g-—=-= 0109

ﬁeing the same property conveyed by Aca'lemy Rental Company, a Limited Partnership,

y deed recorded May 3, 1975 in Deed Book 1017 at page 877,
w
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