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Thut, together with, wnd in addition to, the monthly payments of pancipal and interest poavable under the
torms of the note secured hereby, he will puy to the Mortgagee, on the first day of each month until the said note '
is fully paid, the following sums:
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f2d An wnoouat seifictent to provide the holder horeof with funds ¢ pay the nont —ortpage o
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tIy if and s> Lo as sard note of vyven date and thas instromoent
Natwonal Hoasing Aut, an arcunt sufficient to accumulate
Jdate the annual moflgage IMsurance premiuT, :

e dnsared of are ransured cnder the provisions of the

in the hands of the holder cne (1) month price 1o its due ° _
tn order o provide such Eolder wath funds 1o pav such premium to the i s eme
Sevretary of Housing and Urtan Development pursyant @2 the Natiunal Housing Adt, as a=e¢nded, andapplicable :
Repulations therconder; or !
(I If and so lLong as $atd note of vien date and this iastra—ent sre held by the Sedretary of Housing and é
velopment, a monthly charge (in Lieu of a monpage inssrance precem) which shall be 10 an emount egual to cne. A4
twelfth (1 12) of cne-half (3.) per centym of the average cutstanding balonce due va the note computed withont taking i
1nto acevount dehinguencies or prfpay:.ems;
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(L1 A sumoequal to the ground rents, if any. next due, plus the premuns thet will pext teco=e due and favable ¢n policics . N

of f:re and other hazard insurance covering the f"‘!l’"'d;‘t.d property, plus texes and assessments nvxt due oo the rortgaged ) l

property (all s estimated by the Wortpagee) less all sums already p.: d therefor Jdivided & by the oo iTter of =oaths l(".ldpb(.‘ :

before cnie (1) month prior 1o the date ahen such pround rents, presiinms, taves, and assess—onts will Lf\.‘_

such sams te b held by Mortgagee in trust to pay satd gr-_-'.md rents, premiums, taves, and specral assessments) end

et Al payments mantioned mn the tao gpreceding subsections of this paragraph and all Forments tr be made under the note
sevured horeby shall be adlded together and the aggregate amsunt thereof shall te pawd vy the Martpagsr vach monath 11 a . :

. single pavrment to Le applied by the Mortgageo to the foltowing 1items in the vrdoer set forth.
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Any deficiency in the amount of eny sulh sgervgate moathly jayrent, skall. unless made good by
the due Jdate of the next such pavoent, constituie an cient of default undar this —ontgage. The 3.3::.‘3;‘.." —ay collect a
"@,‘" ate charge’ ot o exooed tw cents (& )y for cavh dollar (31) of eack payment more than Niftecn (13) days 1n arrvars to

coner the extra oarpense ins Clved an handiing Jelinguent pavoents,

3.

the Mortgagor prios to ’
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n toe total of payments made by (he Llortgagor under (b) of parajraph 2 preceeding shall excead the amount of pay-
ments actualiy made by the hlortgagee for taxes or assessments Or insurance premiums, as the case may be, such excess, if the
loan is current. at the option of the Llortgajer, shall be credited on sutsaquent payments to b2 made by the Mortigagor, ot
refunded 1o the Mortgagor. If, however, the monthly payments made by the I!ortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Lortgagor shall pay to the Mortgagee any amount necessary to maxe up the deficiency, on or before the date when payment of
such taxes, assessments, of invorance premiums shall ke due. If at any time the Dlortgazor shall tender 1o the LMortgagee, in
accordarce with the prodisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedrass, credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgigee has not become obligated 1o pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds aoccumulated under the provisions of (b) of paragraph
2 hereof. H there shall be a default under any of the providons of this mortgage resulting in a public sale of the premises
; coveted hereby. or if the property is otherwise acquued after default, the M origajee shall apply, at the time of the
commerncement of such proceedings, or at the time the propecty is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit 233inst the amount of principal then remaining unpaid under the

note secured hereby, and shall properly adjust any payments which shall have teen made under (a) of paragraph 2.
4. That he will pay all taxes, assessments,
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water rates, and other governmental or municipal charges, fines,
o1 impositions, for which provision has not been made hercinbefere. and in default thercof the Mortgagee may pay
the same; and that he will promptly deliser the official receipts therefor to the Mortgagee. I the Mongagor fails
to muke any payments provided for in this seclion or any other paivments tor taxes, assessments, of the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such wdvince and shall be secured by this montgage.

. That he will kecp the premises in as good order vnd condition as they

are now and will not commil or per-
mit dn\ waste thereol, reasonable wear and tear excepted.
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. That he will keep the 1mprovements now existing of here:frer crected on the morngaged propenty insured as
may bc- required from time to tize by tke Mortgagee against loss by fite and other hazards. casualties and contin-
gencies in such umounts and for such perieds as may be reguired by the Mortgagee and will pay promptly, when
due, any premiums ont such insutance provision for pavment of which has not been made kereinbefore. All insur- f
ance shall be caried in companies approved by the Mostgagee and the policies and renewals thereof shall be held
by the Morgagee and have attached thereto loss payable cluuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mottgagee, who may make proof of
loss if not made promptly by Mortgagor. und each insurance company concemned is hereby authorized and directed
to make payrent for such loss directly to the Mortpagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or wny part thereof, ay be applied by the Mortgagee at 1ts option either to the reduction of
the indebtedness hereby sccured or to the resteration or repair of the propeily damaged. In event of foreclosure of

N1
this mortgage or other transfer of title to the Mostgaged property 1n extinguishment of the indebtedness secured
- : kereby, all right, title und interest of the Mortgager in and to any insurance policies then in force shall pass to ]
the purchasex or grantee.

. That he hereby assigns all the rents, 1ssues. and profits of the —ortgaged premises from and dfter any de- i
fault hereundel. and should legal proceedings be instituted putsvant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altendmg such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits, to xard the pa\ r'cnt of the debt sccured hereby.

8. That if the premises, ot any part theteof, be condenned under any power of eminent domain, or acquued for
a public use, the du—ages, proceeds, and the coasideration for such acquisitinn, to the extent of the full a-iount of
indebtedness upun this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Morlgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not
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