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TOCETHER with all ard singular the rights, members, bereditanients, arel appurtunaraes to the sane belonaing or in any way

incident or appertaining, icluding all built-in stuves and refriveraton, beatine air aeditiondog, plarnbins s cbatrical Hatures wall

to wall carpeting, fonoes and gates. and any other auipment or tures now or hereaftor attabad conne tud or Bittad in o aner, . !

it being the intention of the parties hereto that all such fistuzes and eguipment. other than hovschold furture. be consrhornd o pat ot

the realty. :

: | TO HAVE AND TO HOLD all and singular the said pretnises unto the Mortgazer, its sucvisors aied amidns forever. ] 3
: ‘The Mortgagor represents and warrants that sxid Mortgagor is scized of the above descrabund premnises o foe sinple absolnte; that
the above described premises are free and dvar of all licns or other vintmbrancvs: that the Mosteagor v Lawfelly cmipuwered to con-

vey or encumber the same; and that the Mortgagor will forever defond the il prembes unto the Mortgizee, its yicussors el assizus,
fromn ard against the Mortgagor and evesy person whomsoever hiwfully chimingg or to daim the same or any part thereot.

THE MORTGAGOR COVENANTS AND ACGHREES AS FOLLOWS:
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1. That the Mosteazor will promptly pay the principal and interest on the indcbtaduess evidenced by suid promuissoty note at the [ ,__,
tiznes are] in the manner therein provided. . . . Nt

2 That thié mortgade will secure the Mortgagee for any additional sums which may be advanand hereafter, at the optien of the E l
Morteaevw, for the pasment of taves, or public assessments, hazard imurance promivis, ropain o othor snch perposes prsaand to the
provisions of this mortgage. ard abo for any luats or advances that nay Lereafter be made by thie Morttazee to the Moty poor vmler
the authority of Sov. 153-35, 1962 Code of laws of South Carolina, as amendad, or similar statetes, arad all wns s aodvanied shall Lear
interest ai the same rate or rates as that provided in said note unless otherwise agrend upon by the partics and shall Le payable ot the
dernand of the Mortzagoe, unless otherwise provided in writing.

3. That Mortgagor will keep the immprovemends on the mortgaged premises, whether now existing or hereaftur to be e rental, insnrald
agtinst Joss by fire, wirdstoran and other hazards in & sum pot kss than the balince due hereumder ot any thne aral an g cempany. or
companies aceeptable to the Mortgagee, aml Mortgagor docs hereby assiun the policy. or polivies of irsuranae to the Morteagee ard
acraus that all such policies skall Le held by the Mortgagee should it so soquire and shall include boss payable dlais in favor of the
Morteiges; and in the event of boss, Mort2agor will give immediate notive thervof to the Mottgaee by tegi-toral med, el should the
Mortizagor at any time fal to heop said pranises insured or fail to pay the premiums for such itsurance, then the Mortgaoe may cause

such immprovetnents to be insural in the name of the Mortzagor and reimburse itself for the (ust of sl imurac, with interest as
Lereinabove provided.
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1. That the Mortgazor will keep all improvernents upon the morteagad premises in wood repair, and should Morteazor fail to Jo
wr the Mottizazoe ey, al its option, euter upon said promises and make whatover ropais are pocessay atal charge the eypuonses for st
repairs to the mortgace debt ard collat the same under this mortgage, with interest as hereinsbove pronideal
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5. That the Morteazee nay at any time require the Bsuance and mintenance of iwsurance vpon the Lfe of any person obligatad T
urader the indebtetnas secure] herely in a sum sutficient to pay the mortgage delt. with the Montgavee as beneficiary, arel it the :

ﬁuljniums are tot othoewise paid, the Mostgagee may pay said premiams and any amount so paid shall bvvorie a part of the mwortgage
cbt.

6. That Mortzavor acrees to pay all taves and other public assssmients kvied awainst the mertcaged promises on or before the
Jue dates thereof atad to exhubit the receipts therefor at the offives of the Motvagee immalistely nponu paymert, atdd shiould the Mort-
wazor fal o pay such tives amd assessments when the same shall fall dize, the Morttager 1y, at its oplion. pay. the same atal ¢hange
the aonnts so pail to the mortagace debt amd collect the same under this tiotrave, with intenst a8 alwse providead.

7. That of this mortgice seciires a “constrction boan”, the Morteaver agroos that the priccpel amonnt of the indebtadiess hereby
seerred shall be dishirsed to the Mortgacor in petiolic payments, as cemstiection progreses, in acwondame with the tonns and condi-

: mim of a Construction Loan Agrewinent which is separately esecuted bt is mode a part of this mortgage and incorporatad heein by
i reference.

S. That the Mortzazor will rot further encundar the premises abose dosenbed, without the prios cotsent of the Morteagee, and
should the Morteavor so vieunter such premises, the Mortgazoe may. at its optivn. dabire the indebtalness Lereby sequred to
immedirtely due arad payable ard may institute any proceedings necessany to collect aid indeltedress.

9. That shonkl the Mortzawor abivrate the mortgaced premises In Contract of Sale. Bond for Title, or Dol of Conveyance, and
the within mortgage irndebtediess is et paild in full, the Mortgagor or bis Purchiser shall Le raguined to file with the Associstion an
application for an assumption of the morteage indebtediess, pay the reasomialle cost as rognired by the Assoiation for provessing the
asstmption. furnish the Association with a copy of the Contract of Sale, Bond for Tk, or Dod of Comayaice, awed have the interest
rate on the loan balance evisting at the tine of trander molificd by increasing the interot rate on the said loan balince to the maxi-
mum rate per antnn pormittal to be chargad at that time by applicalde South Carclina Law, or a lovser itarease in interest rate as may
be determined by the Association. The Association will netify the Muortracor oe his prrdhuaser of e raw intarest rate and monthly pay-
merds. ared will 11l him 2 new passhock. Shonld the Muorteasor, or his Parchiosr, fal to consply with the pronisions of the within
parazraph. the Mortgavee. at its option. may duchire the indditedness boreby soonmad o be immeditely due andd parable and may
institute any proccedings recessary to collact saifd indebtedness.

10: That should the Morteavor fail o make payinents of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30} das. or if there should be any failvre to comply with anal abide by any by-laws or the charter of
the Mortgarer, or any stipulations st out in this mortgage. the Morteazee. at ity option neay write to the Mortzagor at his st known
addiess giving him thirts (307 days in which to redify the said defaslt aned shoul] the Mortaaror fal to retify said default within the
said thirty days. the Mottioce, may at its option, increase the interost rate on the hun balince for the remiining term of the foan or
for a lesser tonn to the mavinnm rate pes ansum peonitted to be charmat st that e Ly appbealds Sonth Carolina hw, or a lesser
inctease rate as may be determined by the Association. The monthly pavinents sall be adinstal accordingly.
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1. That shond the Mortzavor farl to ke panants of principal ared intorest as die on the promisony note and should any monthly
installment become past die for a pericd in evons of 15 days, the Morteacoe may collat a “lite charee™ 10t to cveeed an amownt

enual to five (597) per centum of any such past due installiient in onler 10 cover the eatra expense ircident to the haradling of such
delingnent payments.

12, That the Mortgagor herehy assivns to the Mortstagee, its succesors and assizrs. alb the rents issnes. ared profits acering from
the mortgageal premises  retaining the richt to ottt the samne o lonz as the deht Berely seenrad is ot i arrears of parient. but
should any part of the principal indedtedicss, or interest, taves, or fice insuranee prominms, Te past due and unpiid. the Mortaigee
may without notice or further prccadings take over the morteaged promises, if the v shall e ocoopied by a tenant or tenants, and
colicet said rents and profits and apply the same o the indebtednoss besedn wonredl withont liability to account for ansthing more
than the rents amd profits actually coliccted, less the cost of (ollection. and any tenant is autherizad. upon reriot by Mortzagee. to

mube all rental pasments direct to the Mortzazee. withont Tability to the Mortzazor, antd retificd to the contrany Iy the Mo:teacee: !
arxl shoubl saikl premises at the time of such defanlt be n(uipiuf by the Marteazor, the Matzune mey apply to the Jedoe of the

County Court or 1o any Jilce of the Court of Common Pleas who shall be resitent or prosiding in the connty aforesai] for the appoint-
ment of a receiver with anthority to tzke possession of saill premises arel collect wuch rents ared profite. applyine «eid 1ents, after puy-

im!z' the lu)si of colltion, to the msrtgaze debt without labilty © account for ansthing more than the rents aml profits actually
collected,

it

13. That the Morteacee. at its oplion, may reqiire the Mortzagor to pay to the Morteazee, on the first day of cach month antil the
note secura? hereby is [ully paid, the following sums in addition tothe payments of principal ared interest providad in-said note: a sum
equal to the preminms that will newt bevome due amd payable on policies of morteaze woaranty invarce (f applicable), Fiee and other
hazard insurance covering the modgaged property. plus taves. and ase ssments neat due on the montzaced promises Call as estimated by ;
the Mortgasee} Tess all sums already paid therefor. divided by the nnmber of months 1o chipne bddore one nuonth ?liﬁ! to the dite when
such premivans, taves and asweaments will be due and pavable, such sns o be ekl by Mortzaeee to pay sai! prominms, taves ared
special ascesamnents. Shoakd theswe payments excead the amonnt of payments actimally made In the Morteaves for taves, assessments. or
insurance preminms, the cvoess may be cradited by the Morteagee on sulisequent paviments to be maude by the Mortaazor: sl however.
saitd sums shall be insnfficient 1o make said payments when the same shall Tecome e ared puoaable, the Morteazor shall pay to the
Mortitagee any anwnints necessay to make up the deficiency. The Morteavor funther agiees that at the <ot of ten yeaze from the date
| hereof, Mort@acoe may, at its option. apply for rencwal of morteage oarardy or dmilar insirarce Gf applicalile) covering the bahice ]
then renining Jdue on the mortvage debt. and the Morteagor mav. at its eption, pay the singds promiinn reguitest for the omaining
years of the tarm or the Moteazee may pay axh premivm and add the <ame to the mortece debt o which avat the Morteazor < 2

repay to Morteazee stich preminn pas ment, with interest. at the te spexified in <iid promicon note, inegral mionthly installments
J ) over the remiining payment penod.
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