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l 2. That, together with, and in addition to, the ronthly paymenis of prncipal and interest pavable urnder the
] : : -

4 terms of the note secured hereby, he will pay 10 the Mortgagee, on the first diay of cuach month until the said note

; is fully paid, the following sums:
i tir} An amount szfficient to proside the holder Reteof ath funds to pay the neat moftpage msurance geemies, of this mstru- \
' rmenl and the note scoeered hereby are 1asured. or o =monthly dhrge G0 hew 6f & =ortpspe nsurance peemiam) of they are '

keld by the Secretary of Housing and Urban BDevelopment, as folloas:

(1) If and so lang as sard note of even date and this instrement are insured of are renvered under the provisions of the ]

Naticnal Housing Act, an amount sufficient 1o accumulate in the hands of the holder cne (1) month grior to its Jue
date the annual mortgage 1nsurance premium, 1n vrder to provide such helder with funds to pay such premium to the
Secretary of Housing and Urtan Development pursueant to the Nattonal Housing Adt, as amended, andapplicable
Regulaticns thercunder, or

(l) 1f and so long as satd note of cven date and this instrument are held by the Scoretary of Housing and Urtan De- i !\
velopment, a monthly charge {in lieu of a mortgage insurance premium) whick shall be in an smount equal to cne-
txelfth (3, 123 of cne-half (12} por centus of the sverage cutstanding balance due ca the aste computed without taking
1into account delinguencies or préipa) monts, . . : ‘
. . . [P ¥
{41 A sum equal to the ground rents, of any, next due, plus the preriuss that will aext becoeme due and jayable on policies

of fire and other hazard insurance corvering the martgaged property, plus taxes and assess—ents next due on the mortgaged
preperty (all as estimated Ly the Mortgagcec) less all su=s

s alrcady paid therefor duvided by the nusber of months tovlapse

: . W
before one (§) month prior to the Jdate aken such grousd reats, prermiums, taxes, and asscessments aill become delmguent, 1 *
sugh sums to ko held by Montgagee 1 trest to pay satd ground rents, premisss, taxes. ond special assessments; and H e
fe1 All paymeats menticned in the 1o preceding sabsecttons of this paragraph and all pay-eats to be rade under the note i R
sevured hereby skall b added togethor and the aggregate amunt there:f shall Le pard by the Mortgager cach rmonth in a :
single payment 1o be applied Ly the Martgagee to the fcllowing 1tems 10 the order set forth, -
(I) premaum, charges under the coatract of insurance with the Secretary of Heousing and Urtan Developrent, vr monthly ‘
charge {10 Lieu of —irtgage tnsurance premium), as the case may ke i
ili) taxes. special assessments, fire #nd other hazard nsurance premiurs, &
(L) interest on the note secured hereby, and

IV} amortizalica of the peincipal of said note.

Aay deficiency in the amont of any such agpiegate monthly payrent, shall, unless made guod by the Maortgagor prior to E
the due date of the next such payrent. cogstfdls & ‘E?nl { default under this mortgage. The Martgagee may collect a ]
late charge' not to exceed wfPeals flreac T

81 of each pavment more then Oftven (15) days 1n arrcars to
voser the oxtra capease mnvolved 1a kan iling delinguent payments.

3. a1 tde total of payments male by the Mortgagor undec (b) of parajraph 2 preceeding shail exceed the amcunt of pay- g3
ments actuaily made by the Mortgajee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsxquent payments to be made by the Mortgagor, ot .
refunded to the Mortgajor. If, however, the monthly payments made by the !1ortgagor under (b) of paragraph 2 preceding shall SRR
not be sufficient 1o pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the o

Mortgagor shall pay to the Mlortgajee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insirance premiums shall be due. If at any time the Mortgagor shall tender 1o the Mortgasee, in
accordarce with the proviscns of the note secured herety, fuli payment of the entire indebtedness represented thereby, the
Morigagee shall, in compulting the amount of such indebtedness, credit 10 the account of the Moitgagor all paymenis made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay 10 the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have teen made under {(a) of paragraph 2.

1. That he will pay all taxes. assessments, watet tates. and other goveinzental or municipal charges, fines,
or impositions, for which provision has not been rade herenbefore, and in default thercof the Mortgagee may pay
the same; and that he will prozptly deliver the official receipts therefor to the Mortgagee. 1i the Mortgagor fails
to make uny poyments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee ray pay the sure, and all sums so paid shall bear interest at the 1ate set forthinthe note secured hereby
from the date of such advance and shall be secured by this nortgage. . _

5. That he «ill keep the premises in as good order and conditien as they are now and will not commit or per- B L
mit any vaste thereof, reasonable wear and tear excepted. _ e

6. That ke will keep the improvements now existing or hereafler vrected on the rmortgaged propesty insuted as
may be requited from time to time by the Mortgagee against loss by fire and other hazatds, casualties and contin-
gencies in such amounts and for such perniods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurence provision for payment of which has not been made hereinbefore. All insur-
ance shall be camnied in companies spproved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thercto loss payable clauses in favor of and in form acceptable 1o the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss sf not made pomptly by Morigagor, and each insurance company conceined is hereby authorized and directed
to make payvment for such loss directly to the Mostgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any pait thereof, may be applied by the Mortgagee at 11s option either to the reduction of
tke indebtedness hereby sccuted o to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Morgaged property 1n extinguishment of the indebtedness secured

kereby, all sight, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns ah the rents, issues. and proﬁts of the mortgaged piemises from a;id after any de- ’
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mottgagee shall ¢

have the right to have a receiver appointed of the rents, issues, aad profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as recewver, shall apply the residue of the
tents, issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of exminent domain, or acquitred:for
a public use, the da—ages, proceeds, and the consideration for such acquisition, to the exteat of the full a:zount of
indebtedness upon this mortgage, and the note secured hereby re:raining unpaid, are heteby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cuted hereby, whether due or not

8 Rv.23.|

N

:,-‘C*J.

L——- - . : R - B N s L ——J



