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the monthly pavrents of principal and inte
he will pay 10 the Mortpagee, on the first diy of cuch

R I

2. That, together with, and in addition to,
terms of the rnote secured hereby,
is fully paid, the following sums:

rest pavable under the
rzoath until the said note

it pa——————C

{1} An amoual sufficient to grovide the holder bereol aith funds tos
meat and the nste secured kereby are insured, or a eonthiy charge an licu of
keld by the Secretary of Hoysing and Urban Development, as fol!
() If and 55 leag as said note of cren date aad this Instrument are insured or are reinsared vader the provisiens of the

Nativnal Housing Act, an amsuntl sufficient to accorulate in the hands of the holder cne {1} =onth prior to its Jue

W, i urder to provide such holder wath funds to Fay such premium to the
Sceretary of Heusing and Urban Developrent pursuant ta the Naticnal Housing A, as axended,
Repulaticas thereunder; or

Ul 1f and 5o long as sawd note of vien date and this instrumeat are keld by the Secretary of Housing and  Urban De. !
velopment, a monthly charge (in licu of a TOIPAage INSUrance presiu
twelfth (1. 12) of one-half (2} per centem of the
inlo account delinguencies of prepaysents:

{L} A sum equal to the ground rents. if any, next due.
of fire and cther hazard insurance covering the mogt
property (all as estizated Ly the
before wne (1) month pricr 1o the date shen such wround reats, pres

such sums to be held by Mongagee in trust to pay said

i+ All payrents ~enticned in the tao preceding sutsecticns of this pParapraph and all pay=ents to be rade usder the note

secured P._tri-b;" shall te added together and the Agervpale amcount thereof shall Lo pard by the Mortgagor each menth in a ;
single payment to Le applicd by the Martgagee to the felloning ste=s in the crder set [orth: : ;

(1) premium charges under the contract of insurance with the Secretary of Hsusing and Urban Developrent, or monthly :
charge (in lieu of mortgage insurance premium), as the case may b

pay the neat TIPS INSUranG e premicT af thys anstria- *
o Torlyape insurance premium) af they are
AR

¥

date the annual cortyage 1nsurence pre

andapplhicable

w3y which shall be in an a~cunt equal to one- N ;
arwerage cutstanding balance due ca the note computed without taking c

plus the presiums that will next become due and payable ¢n policies m(
gaged property, plus 1axes and asseSsments next due on the morlgaged '
Mortgagee) less all su~s already paid therefar divided by the number of manths toelapse
1578, taxes, and assessments will t:ecc-::c delinquent,

grveund reats, premiuns, taxes, and special assess=ents; and

IR |

(1) taxes, special assessments, fire and cther hazard insurance presmiums, ’

() interest cn the note secured kereby; and "' 3, R .

(V) amontizaticn of the pincupai»S{ii_a:d nu:(s 04) \ﬂ_m\&_ 'D_‘zp VR v

Any delictency in the ameunt of any such aggre'gat(: monthly Fay=ent, shall, unless wade wood by the Mortgager prior to '

the due date of the next such Fayment, voenstitute an cvent of default under this maitgage. The Morntgagee may collect a

"“late charge’ naot to exceed N ents ) for cach doltar. ($1) of each Fayment rmore than fifteen (15) day s 1n arrears 1o

cover the vxtra vxpense mvolved in handling delingient payvsents. ’ ,

3. i tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shatl exceed the amount of pay-
rments aciually made by the k |

fortgagee for taxes or assessments of insurance premiums, as the case may | ., such excess, if the
loan is curcent, at the option of the Mortgager, shall te credited on subsequent payments to be made by the Mortgagor, or
tefunded to the Mortgagor. If, however, the monthly payments made by the -1ortgagor under (b} of paiagraph 2 preceding shall
not be sufficient to pay taxes and assessmnents ard insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any lime the Mortgagor shall tender 1o the Mortgagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Morigazee shall, in computing the amount of such indebtednzss, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 heteof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance temaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provistons of this mortgage resulting in a public sale of the premises
covered kereby, or if the propeity is otherwise acquired after default, the Mortgajee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit 2j2inst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assess=eats. water rates, and other goveinmental or municipal charges, fines,
or irmpositions, for which provision has not been made hereinbefore, and in default thereof the Mostgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mostgagor fails
to make uny payments provided for in this section or any other pavments for taxes. assessments, or the like, the

Mortgagee may pay the saze, and all sums so paid shall bear interest at the rate set forth inthe note secured heichy
from the date of such advance and shall be secuted by this rorigage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per- R
mit any waste thereof; reasonable wear and tear excepted.

6. That ke will keep the improvesents now cxisting or herezfler erected on the rortgaged property insuted as
may be requited from time to time by the Mortlgagee against loss by fite and other hazards, cascalties and contin-

geacies 1n such amounts and for such perieds as may be required by the Mortgagee and will pay pl

tomptly. when
due, any premiums

on such insurance grovision for payment of which has not been made kercinbefore. All insus-
ance shall be carried in companies appioved by the Mortgagee and the policies and tenewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss )io:;gagor will give immediate notice by mail to the Mortgagee, who may make ptoof of
loss if not made promptiy by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insuraace proceeds, or any past thereof, may be applied by the Mortgagee at its option either 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of

this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

kereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to !
the purchaser or grantee.

-

7. That he hereby assigns all the rents, issues, and profits of the rortgaged premises from and after any de- i
fault hereunder, and should legal proceedings be instituted pursuant to this instrurent, then the Mortgagee shall ;
have the right to have a ieceiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the !
rents, issues, and profits. toward the payment of the debt secured kereby.

8. That if the premises, ot any part thereof, be condemned under any power of eminent domain, or acquired for

a public use, the danages, proceeds, and the consideration for such acquisilion, to the extent of the full ammount of .g
indebtedness upon this mortgage, and the note secured hereby re:asining unpaid, are hereby assigned by the Mortgagor o~
to the Mortgagee and shall be paid foithwith to the Mortgagee to be applied by it on account of the indebtedness se- J z
cured hereby, whether due or not. : =0:)
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