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That, together with, and in addition to, the eonthly puyments of puncipal und interest pavable under the

tetrms of the note secured heteby, he will puy 10 the Mortgagee, on the first duy of each month until the said note
is fully paid, the following sums:

b

it An a=oeat sufiicient to provide the holder Reresf with funds to puy the nest morysge instrance gremicn of thas anstro.
ment and the nste seoured horeby are insured, or @ = oonthly charge an frew of o Toilgage nscrence precum) af they are
Reld By the Secoretary of Heusiny and Urban Peveloprent, as follows:

(I} If and so leng as sad note of cven dute and this mmstrusent are 1nsared or ore remsured cnder the provisions of the

Natr-nal Housing Act, an azount sufficient to accus.ulate in the hands of the holder cne (D) month prior to its due
date the annual Sottpage INSUTanoe premiuT

0 order to provide such holder with funds to pay such premium to the
Sevrvtary of Housing and Utban Development pursuam ta the Nztronal H asing Adt, as acmended, andapplicable
Regulatioas thereundsr, or

Ul If and so Ioag as sand note of vven date and this instrument are held by the Secretany of Housing and  Urban De-
velopment, a monthly charge n hivw of 8 mortgage inscrance precaum) which shall b= in an a=ount eqgual to one-
t.-.\-cll'th (12 of cae-half (1) per veatum of the average cutstanding balance due wa the note compuated without taking

ints account delinguencies of prepayr.ents;
bt A sumoegaal to the g:t_-und rents, if any, next due, plus the premiums that will next become due and payabie on policies
of fire and other hazard insurance covering the margaged property, plus taxes and assessments next due on the mertgaged
prof iy (all os estirated by the Montgagee) less all sums already paid therefor divided by the number of conths toeiapse
before cne (1) =oath pricr to the date ahin such ground reats, premiums, taxes, and assessments will Lecome delinguent,
such wu7m< o bte keld by Mortgagee 1n trust to pay said ground rents, premiuns, taxes, and special assess—ents; and
CALY psyvrents mantivnsd n the a0 preceding sulsedtions of this paragragh and all pay=—ents to be made under the note

sveured hereby shatl bee added together and the apgrepate amsunt thereof shall Lbe paid by the Mortgagur each menth i a
sinele payment 13 e apphed by the Mortgagee 1o the felloning items an the order set forthe '

4y premiun charges under the contract of insurance with the Sccretary of Housing and Urkan Develeprent. or mchth!y
charge (10 lieu of moorteace nsSurance gremium), as the case may b

B taves, special assessmants, fire and cther hazard tnsufance presiums;
(11} interest vn the nste secured herely ;) and

V) wmortrzation of the principasl of sawd note
Any ffiozency 1n the amount of any such aggregate monthly payment, shall, unless made yood by the Murtgager prior to
the dae date of the next such payment, constitute an event of default under thas mortgage. The Mortgagee may collect a

late -L.hir.((-" excend ta s cents (2¢) for each dollar (81) of each payment —ote than hifteen (153) days in arrcars to
caer the extra ey cnise wnvoived mn kandling delingient pavoents, i

3. 11 tne total of piyments mate by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgajee for taxes or assesyments of insurance premiums, as the case may be, such excess, if the
Iéan s current, at the option of the Mortgager, shall be credited on subsaquent payments 10 be made by the Mortgagor, ot
refunded to the Mortgajor. If. however, the monthly payments made by the “lortgagor under (b) of paragraph 2 preceding shall
rot be sufficient 10 pay taxes and assessments and insutance premiums. when the same shall become due and payable, then the
Moztgagor shall pay to the Mortgagee any amount recessiry to make up thg deficiency, on or oefore the date when payment of
such taxes, assessments, of ins'rance premiums shall be dus. If at any time the Mortgagor shall tender to the Mortgagee, in
accotdarce with the provisions of the rnote secured hereby, full payment of the entire indebtedness represented thereby, the
Liottgajee shall, in computing the amount of such indebtedress, credit to the account of the Mortgajor all payments made
under the provisions of (a) of paragraph 2 hereof which the Morigazee has not become obligated 10 pay to the Secretary of
Housing and Urban Development, and any balince remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereb'j, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedirgs, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secuzed herely, and shall properly adjust any payments which shall have been made under (a) of paragtaph 2.

4. That ke will pay all taxes, assessments, water rates, and other governtental or municipal charges, fines,
ot irpositions, for which provision has rot been made hereinbefore, and in default thereof the Mostgagee may pay

the same, and that he will promptly deliver the official receipts therefor to the Mortgagee.
to
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if the Mortgagor fails
make any pavments provided for in this section or any other pavrents for taxes, assessments, or the like, the

Mortpagee may pay the samz, and all sums su patd shall bear interest at the rate set forthinthe note secured hereby

from the dote of such advance and shall be secured by this mortgage.
5. That he will keep the premises in as good order and condition us they are now and will no

t commit o1 pet-
it any waste theteof. reasconable wear and tear excepted.

6. That he w1l keep the improvements nowx existing or heteafter erected on the mortgaged property insuted as
ray be tequited from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
geacies 1 such ameunts and for such penods as may be required by the Morigagee and will pay promptly, when
due, any premiuTs on such insurance provision for payment of which has notl been made hereinbefore. All insur-
ance shall be carned in companies approved by the Motigagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
pagee. In event of loss Mortgagor will give ir.mediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mottgagor. and cach insurance company concerned is hcqcby authorized and dizected
to make pavmeat for such loss directly to the Morntgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied. by the Mortgagee at its option either to the reducticn of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this rortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
keteby, all right, title and interest of the Mortgagor in and to any insutance policies then in force shall pass to
the purchaser or grantee. :

7. That he hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. und should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting alicharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profits, toward the payment of the debt secured hereby.

§. That if the premises, or any part thereof, be condemned under any power of eminent domain, of acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby reaining unpaid, are heieby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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