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That, together with, and in addition to, the monthly payments of prnincipal vad interest pavable uader the

terms of the note secured hereby, ke will pay to the Morngagee
1s fully paid, he following sums:

fat An ou- »opray the nesxt Torlpage

ment .mj the note seoered hereby are anstred. or o monthiy chorpe an licu of o o

Eold by 1he Scuretary of Heausing and Urban Devel prent, as follows: ) - iy

() H snd 5o eng as sad note of wven Jdate aad this instrument ore insured of dre reinsured under the provistens of the i ) )

Natt_nal Housing Act, an arount suffictent to accumulate in the hands of the halder «ne (13 —.onth Fr.T 10 its dye { . —
date the amual Torgsge mmsurance premats, aa order to provide such helder with funds te pay such premivm to the T

D

. on the first duyv of vuch month until the said note

sunat sufficient 10 provide ti‘.c holder Rereof atth funds t

meurenve premium af this tnstru-
Fgage Isurence preririT af theyaare

Sevretary of Housing and Urkban Development pursuant to the Nanonal Hoasing At as amended, and applicable l.
Roegulaticas thereunder; or { m
U U and so Loy as sard note of vrven date and this nstrument are l’*eld by the Qc\n.tat) of Il\uﬂmb and Urb.n De- . L
velupront, o monthly charge un heu of a mortgage asurance premium) which shall be in an amount eqgual 1o ene. | ! Yo -.
tavclfth (1 12 of cac-half (5.3 per ventum of the average vutstanding balance due on the note lcc-?‘,‘.p'_xti:d without taking N : m(
into aceount delinguencies of prepayments; i ! i
l 4 A sum egual to the ground rents. off any, next due, plus the premivms thet will neat become due and pavable un policies ; m(
of fire and ¢ther hazard insurance covering the maortgaged property. plus taxes and assessments neat due on the moertgaged l :
proporty (all as estimated by the Morigagee) less all suns already patd therefor divided by the number of months toelapse . 'o“ ;
before ne (3 month prior to the date ahen such wround reats, premiums, taxes, and assessments will becorze delinquent 1 =
such su7s to te held by Mortpagee in trust to pay said grouad rents, premiums, taxes, and special assessments; and E .
o AllL p:s\.‘"t"d-‘- ~ontrraed in the tao gprecsding subcections of this paragraph ant all payrments to ke made under the note ': T
.

ted Reredly rhall te alded topother and the aevreyate wr unt there f ~Rall boe pasd by the Mortgapot each = nth tn a
~inyle ra’,t::.':‘! to e apphied by the Mortpeasee to the frllsaing items 10 the order set (orthe
thi premaum charges under the contrdct of insurance waith the Sceorctary of Housing and Urkban Develrprent, or :.".untj'ﬂy f
thatge 110 Itea of mortpape msurance precmium),

as the case may beg
D taxes, special assesso

wats, fire and ~ther hazard insurance precaurmgg : :
{HID 1nterest on the note secured Rerely; and

¥
V) arcrtazation of the peincipal of said note. ‘

[:/ \/}] }V\ A—;) e fe u*\ n the a=m2int of any suh afgtogate monthly payrent. shall, unless made yood by the Mortgager prior-to

the Joe date of the neat .~-.;di yoent, gpnstitute an vavent of default undor this marntpage. The Mortgag
late charge’’ nit o evieed hu "‘!5

coner the ctlrte eapsnse inv o lved an han

3.

coe may collect a
¥ for vcach dollar (81) of each payment mote than Oifteen (153) Jays in arrcars to
tiing dv.h"t,--:" cavrents,

1 the total of piymeats made by the Ltortgajor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments aclualiy made by the Llortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loin is current. at the opticn of the Blortgagor, shall be credited on subszguent payments to be made by the Mortgagor, or : .
refundad to the Martgajor. I, however, the monthly payments made by the flortgagor under {b) of paragraph 2 preceding shall : ‘
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Hortgagor shall pay to the Mortgajee any amount necessary to make up the deficiency, on or before 1he date when payment of
ach taxes. assessments, of wsvrance premiums shall be due. If at any time the Mortgazor shall tender to the Mortgagee, in
acordarce with the provisons of the note secured herety, full payment of the entire indebtedness represented thereby, the
Moctgijee shail in computing the amount of such indebtednass, credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housirsg and Urban Development, and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
coveted herelry, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then iemaining in the funds
accumulated undec (b} of parajraph 2 preceding. as a credit against the amount of principal then remaining unpaid urder the
note secured hereby. and shall properly adjust any payments which shall have been made urder (a) of paragraph 2. :
1. That ke will pay all taxes. assessments, water rates, and other gme:n"en!al or municipal charges, fines, ‘
or impuesittens, for which provision has rot been made heremnbefore, and in default thereof the Mortgagee may pay
the <ume, and that he wili promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
1y make any payments provided for 1n this scctien of any other payments for taxes, assessments, or the like, the '
Vartpapee may pay the same, wnd all sums so paid shall bear interest at the rate set forthinthe note secured hetcb}
frem 1!’0 dute of sueh advance and shall be secured by this mortgage.

_ That he w11l keep the premises 12 a3 good order and condition as they are now and will not commit or per-
ot um waste thereod, reascnable wear and tear excepted.
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. That ke wall keep the i provements now existing or heresfler erected on the morntgaged property insuted as %
iy bc tequired frum time to time by the Mortgagee agamnst loss by fire and other hazards, casuvalties and contin- :
peacies 1 such arounts and for such penieds as may be required by the Mortgagee and will pay promptly, when '
due, any premiu=s on such insutance provision for payment of which has not been made hereinbefore. Al insus-
ance shall be carned in comjanies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Morngagee and have attached thereto loss payable clauses in faver of and in form acceptable to the Mort-
gagee  In event of loss Montgagor will gave immediate notice by

s ot v

rail to the Mortgagee. who may make proof of
loss if rot made prosptly by Mortgagor. and each insurunce company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

insurance ptoceeds, ot any part thereof. may be .ipplmd by the Mortgagee at its opiion either to the reduction of
the indebtedness hereby sccured or to the restoration of tepair of the property du

e et

maged. In event of foreclosurte of i
this moitpage or other transfer of title to the Mortgaged propesty 1n ex(mgumh"—cnl of the indebtedness secured
hereby. all night, title wnd intetest of the Mortgazor 1n and to any insurance policies then in force shali pass to
the putchaser or grantee.

7. Thot ke heieby assigns all the rents, 1ssues, and profits of the rr.o:lgaged ptemises from and after any de-
fault hereunder, »ad should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to nave & receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the {
tents, issues. »nd profits, toward the payment of the debt sccured hereby.

8. That if the ptemiises, or any past theredf, be condexned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the fuil anount of {
indebtedaess upon this morlgage, and the note secured hereby re:zaining unpaid, are hereby assigned by the Mortgagor ‘
to the Mostgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the mdt-btpdness sS€- l
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cured hereby, whether due or not.
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