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in accordance with Borrower's and Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage in-
suzance premiums in the manner provided under paragraph 2 hereof. * )

Any amounts disbursed by Lender pursuant to this ragtaph 7, with intcrest thereon, shall become additional indebtedness
cf Borrower secured by this Mortgage. Unless Borrower angl Lecder agree to other terms of payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof, and shall bear intercst from the date of disbursement at the rate
payable from time to time on outstanding principal under the Note unless payment cf interest at such rate would be contrary it} -
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing ¢ v 's o
tained in this paragraph 7 shall require Lender to incur any expense of take any action hereunder. ih G

8. IxsecmoN. Lender may make or cause to te made reasonable entries upon and inspections of the Propesty, provi«.fpd Y
that Lender shall give Bomower notice prior to any such inspection specifying reasonable cause therefor redated to Lender's interést .
in the Property. - Tt

9. Coxpemyamion. The proceeds of any award or claim for damages, ditect or consequential, in connection with any con- .
demnation cor othér taking of the Property, or part thereof, or for conveyance in leu of condemnation, are hereby assigned and shall
be paid to Lender. L

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Mortgage, with the
excess, if any, paid 10 Borrower. In the event of a partial taking ¢f the Property, unless Borrower and Lender otherwise agree in
writing, thete shall b2 applied to the sums tccured by this Mortgage such proportion of the proceeds as is equal to that proportion
which ‘the amount of the sums secured by this Mortgage immediately prior 1o the date of taking bears to the fair matket value of the
Property immediately priot 1o the date of taking, with the balance of the procecds paid to Borrower.

If the Propetty is abandoned by Bortower, or if, after notice by Lender to Bowrowes that the condemnor offers to make an
‘awatd or settle a claim for damages, Bortower fails to respond to Lender within 30 days after the date such notice is mailed, Lender
is authorized 1o collect and apply the procceds, ap Lender's option, either to restoration or tepair of the Propesty of to the sums
secured by this Mortgage. ‘ .

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend ct
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof ot chinge the amount of such installments.

‘10. Borrowrn Nor Rereasep. Extension of the time for payment or modification of amortization of the sums secured by
1kis Mortgage granted by Lender to any successor in interest of Botrower shall not cperate to releace, in any manner, the liability of
the criginal Bosrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse 1o extend time for payment or otherwize modily amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s successcrs in interest.

"11. Fomrmsamance 2y Lisver Nor o Wanver. Any fortearance by Lendér in exercising any right or remedy hereunder,
et otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or chargzs by Leader thall nct be a waiver of Lender's right to accelerate

" the maturity of the indebtedness secured by this Morgage.

12. Résiepies Custuranve. ANl remedies provided in this Mortgage are distinct and cumulative to 2ny other right or remedy
under this Mortgage or afforded by hiw or equity, ard may be exercised concurrently, independently or successively.

13. Successors axp Assioss Bousp; Joint axp Severapl Liasiiry; Carmions. The covenants and agreements herein con-
taired shall bind, and the rights hereunder shall inure, fo.LlhearsPEslivs ,juscessors and assigns of Lender and Borrower, subject to
the provisionis of paragraph’ 17 herecf, All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mottgage are for ccnveni¢nce cnly and are not to be used 1o interpret of define the provisions herecf.

14. Nornice. Except for any notice required under- applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property address cr at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by
notice t> Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
¢t Lender when given in the manner designated herein. _

15. Usirorss Moxtosce; Goverving Law; Sevirasiery. This form of morigage cotnbines uniform covenants for national
use and non-uniform covenants with limited varations by jurisdiction to constitute a uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with apphicable law, such conflict shall not affect other provisions of this
Morigage or the Note which can be given eflect without the ccoflicting provision, and to this end the provisions of the Mortgige
and the Note are declared to be severable.

16. Borrowen's Cory. Borrower shall be furnisked a conformed copy of the Note and of this Mortgage at the time of
¢xecution o after recordation hereof. _

}7. Traxsrer of vHE Prorerry; Assusterion. If all or any pant of the Property ot an interest therein is sold cr transferred
by Borrower without Lender’s pricr written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Mottgage, (b) the creation of a puichase money security interest for household appliances, () a transfer by devise, descent or by
cperation of law upon the death of 2 joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lendet may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
‘Property is 1o be sold ot transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mortgage shall te 2t such rate as Lender shall request. 1f Lender has waived the
(pticn to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed 2 written assumption agreer
ment accepted in writing by Lender, Lender shall release Borrawer from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with pars-
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums dechred due. If Borrower fails to py such sums prior to the expiration of such period, Lender may,
without furthet notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Usirorst Covexants. Borrower and Lender further covenant and agree as follows:

18. Acceieramion; Remepies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenani or agree-
ment of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage, Lender yrior to
acceleration shall mail notice 10 Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the oction required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach riust be
cured; ard (4) that failure 10 cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Morigage, foreclosure by judicial proceeding and sale of the Progerty. The rotice skall further inform Borronrer of the
right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the nom-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender’s option may declare ofl of the sums secured by this Mortgage 1o be immediately due and payable without further dernand
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore-
closure, including. but not limited to, reasonable attcrney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
shell ke additional sums secured by this Mortgage. -

19. Borrowir’s Ricur To Reixstate. Notwithstanding Lender’s acceleration of the sums sccured by this Mortgage, Bor-
rowves shall have the ri2%t o have any procecdings begun Ly Lender to enforce this Mortgage discontinued at azny time prior to
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