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TOCGETIHER with all and singular the rights, members, hereditaments. and appurtecnarces to the same belonging or in any way :
incident or appertaining, including all built-in stoves and refrigerators, heating. air corditioning, plumbing amd electrical fivtures, wah

to wall carpeting, fences and gates, and any other equipment or firtures now or herealter attached. connedted or fitted in any manner,

i;l beinji; the intention of the partics hercto that all such fixtures and equipment, other than houschold furniture, be (onsidcu‘\i a part of

the realty.

i
| : TO HAVE AND TO HOLD all and singular the said premises unto the Mottgagcee, its successors amd assigns forever. :

: The Mortgagor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
i the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is law fully empowered to con-
vey or cncumber the same; and that the Montgagor will forever defend the <ak] premises unto the Mortgagee, its successors and assigus,
i from and against the Mortgagor and every person whomsoever lawfully ¢laiming or to (aim the same or any part thereof.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: H
N

H

1. That the Morigagor will promptly pay the principal and interest on the indebtedness evidenced by sakl promissory note at the ]
times and in the manner therein provided. i

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced lereafter, at the oplion of the Ly

Mortgagee, fot the payment of taxes, or pr - ‘c assessments, hazard insurarke premits, repairs or other such purpuses pursuant to the i

: provisions of this morigage, and also for any loans or advances that may hereafter be made by the Mottgagee to the Moitgagos under -
! the authority of Sec. 15-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear ,
: interest at the same rate or rates as that provided in said ziote unless otherwise agrecd upon by the parties amd shall be payable at the §
demand of the Mortgagee, unless otherwise provided in writing. i '

. 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercalter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any time ardd in a conipany or 4
coinpanies atcveptable to the Mortgagee, and Moitgagor does hereby assign the policy or policies of insurance to the Mortgagee and .
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Joss pavable dlanses in favor of the ' ‘i
Mortgagee; and in the event of loss, Monigagor will give immediate notice thereof 1o the Moitgagee by registered mails amd shoubd the
Mottgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insurerd in the name of the Moitgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. ‘ ) ‘ :

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukd Motizagoe 12l to do
s, the Mortgagee may, at its option, enter upon sald premises and make whatever repairs are necessary and charge the expenses for such
repairs to the moitgage debt and collect the same under this mortgage, with interest as hereinabove provided,

* & That the Mortyagee may at any time require the issuance ard maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the ‘.\lo;lgaﬂﬁ:-\ as beneficiary, and if the
. Sttguiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so patd shall become a part of the mortgage
f ebt. . - . . .

‘6. That Mottgayor agrees to pay all taves and other public assessments Jevied against the mortgaged premises on or before the
due dates thercof arxl to exhibit the receipts thecefor at the offices af the Mortgagee imniediately upon pasment, anmd should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morlzaye, with interest as above provided. :

7. That if this inortgage secures a “construction loan”, the Mortgagor agrces that the principal amount of the indebtedness htr(*b;‘
sevured shall be dishursed to the Mortgagor in periodic payments, as constrnction progresses, in accordance with the tonns and corxli-
lic;ns of a Construction Loan Agrcement which is separately exccuted but is made a part of this mostgage and incorporated hezein by
reference.

3. That the Mortaaror will not firther encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortyagor so encainnber such premises, the Mortgagee may. at its option. declare the indebtedness Lereby secured to be
immediately due and payable and may institute any proceedings necessary to collect saih indebtedness.

9. That shoukl the Mortgagor alicnate the mortgaged premises by Contract of Salke, Bond for Title, or Dead of Conveyance, and :
the within moitgage indebtedness is not paid in full, the Montgagor or his Purchaser shall be required to file with the Association an -
application for an assumption of the mortyage indebtedness, pay the reasonable cost as reguired hy the Association for processing the
assumption. fornish the Association with a copy of the Contract of Sale, Bond for Title. or Dued of Conveyance, and have the interest
rate on the Joan halance existing at the tine of transfer modilied by increasing the interest rate on the said loan balunce to the masi-
mum rate per annum pennitted to be charged at thit time by applicable South Carolina law, or . lesser increase in interest rate as may
be detenmined by the Association. The Association will poti€y the Mosteagor or his purcliaser of the new interest rate and monthly pay-
ments. and will mail him a new pasbook. Shonld the Morlgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagce. at its option. may declare the indebtedness hiereby securd to be immediately due and payable and may
institute any procm(ﬁngs necessary to collect said inddtedness.
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‘ ‘ : I10. That shoul] the Mostgagor fail to make payments of principal and interest as due on the promissory note and the samne shall be
k ‘ : unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
: the Mortzagee, or any stipulations set out in this mortgage. the Morlgagee. at its option. may write to the Mortzagor at his bast known
address giving hiny thisty (30) days in whick to redtify the said default and shonld the Moitgagor fail to rectify said default within the
sait thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balince for the renmaining terin of the loan or
: for a lesses term 10 the marvitum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
3 ; increase rate as may be determined by the Association. The monthly payinonts will be adjnsted accordingly,

H. That should the Mortgagor {2l to make payinents of principal and interest as due on the promissory note amd should any monthly
installment become payt due for a period in eveess of 15 days, the Moteagee may colledt a “hite dhange” not to eveeed an amount
equal to five (577 ) per centum of any such past due installment in order to cover the extra epense incilent to the handling of such
delinguent payments.
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12. That the Mortzagor herehy assigns to the Montgazce, its successors and assigns. all the rents. issnes, amd profits accruing from B
the mortzaged prewmises. retaining the right to collect the same so long as the debt herehy secresd s not in arrears of payment. but 3
should any pant of the principal indebtalness, or interest, taves, or fire faurame prowminms, be past due and anpaid. the Mortgagee !
may withoul notice or furthes proceedings take over the morteaged! premises, if they shall be ocoupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebledness herehy seenrald, withont liability to account for anything more :
than the rents and profits actually mlfutul, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee. to : :
malke all rental payments direct to the Morteagee. without liahility te the Mosthagor, until rotified to the contrary by the Mortgagee;
and shonld said premises at the tine of snch defanlt be (\((llpiﬁ" by the Maotteavor, the Mortgagee may apply to the Judee of the .
! County Court or to any Judge of the Court of Common Pleas who shall be resident or prosiding in the connty aforesaid for the appoint- _ i
4 ment of a receiver with authority to take possession of said premises and collect such rents ane profits, applying said rents, after pay- ' ’
:} ) iri_ilzl tl:e l(osl of collection, to the mortgage debt without lability €3 account for amything more than the rents and profite actually
; ' collected.
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I3. That the Martgagce. at its oplion, may require the Mortgagor to pay to the Mortearee, on the first day of each month until the :
note secured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in saild note: a sum . :
equal to the premiums that will next become due and payable on policies of mortgare wiaranty irsurance (F applicabie ), fire and other ‘
hazard insurance covering the mortgaged property, plus tates. and assesunents net due on the morttzagel proemises (all as estimated by
the Morteagee) Jess all suins already paid therefor. divided by the number of months to clipse before one month prior to the date when
_ . such premiums. taves andd assessments will be due and payalle, such sums to be held Iy Morteapee to pay said preminms, taves and
L ; special assessents. Shavld these payments exceed the amount of pasments actually made by the Morteagee for taves, assessments. or

: instirance preminms, the cxcess may be credited by the Morteagee on subseguent payvments to be made by the Morteavor; if, however. ;
said sumns shall be insufficient to make sakd pavments when the same shal! become due and pavable. the Morteagor shall pay to the :

. Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date ;
L hereof, Morteagee may, at its option. apply for rencwal of mortgage goaranty or similar insurance (if applicable) covering the halance !

then remaining due on the morteage cﬂ-lrt. and the Morteagor may. at its option, pay the sinyle preminm regnired for the remaining
years of the tertn or the Mortzagee may pay such preminm and add the same to the inortraze debt. in which event the Mortgagor shall
repay 1o Mortgagee such premium payment. with interest. at the rate specified in aid promisson note, in equal monthly installments
over the remaining payment penod.
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