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' HORTON. DRAWDY. MARCHBANKS, ASHMGREGHAPMAN & BROWN, P.A. 307 PETTIGRU ST., GREENVILLE. 5.C. 29603
CREENVILLE:

| STATE OF SOUTH CAROLINA }J o LEICO.S. C. yoRTGAGE OF REAL ESTATE
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WHEREAS, NEW SOUTH DEVELOPMENT COMPANY, a General Partnership———-------------
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fereinafter referred to as Mortgagor) is well and traly tndebted unto - ST T T e T T S e e e ; { 1;_::‘;
CITIZENS & SOUTHERN NATIONAL BANK, Greenville, South Carolina- e e : !

‘ inaf ferred to as M a1 by the Mortgagor's pe note of even date berewith, the terms of which are incorporated '[: .

i . ﬁ':m b;‘,',,':,:m_ in the m“'g’“ efemred Thousand axmmﬂ- - s J l a..i
- - i - ~ Dollars ($ 300, 000.00~-) due and payable :

5 in 20 equal quarterly payments of principal in the amount of $15,000.00 plus interest on the
~ unpaid balance at the rate of 2% per annum above the prime lending rate of Citizens & Southern
National Bank, the first such payment being due and payable September (b , 1978.
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with interest thereon from date at the rate of * per centum per snnum, to be paid: 35 stated above.

a&'ﬂ%%tglhc Mor?gagot may hereafter become indebled to the sald Mortgagee for such further sums as may be advanced to or for the
Mortgagor's account for tates, insurance premiums, public assessments, re pairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in ocder to secure the paymeat thereof, and of any :
othét and furthér sums for which the Mortgagor miy be indebted to the Mortgagee at toy time for advances made to or for his account by the §
Mortgagee, and also in consideration of the further sum of Three Dollars ($3.00) to the Mortgagor in hand well and truly paid by the Mortpgee at and :
before the sealing and delivery of these presents, the receipt whereof is bereby sckmowledged, bas granted, bargained, sold and released, and by these
preserts does grant, bargain, self and release unto the Mortgagee, its successors and asigns:
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ALL that certain piece, parcel or lot of land, together with all improvements thereon , located,

. lying and being in the City of Greenville, South Carolina on the southeastern side of S.C. Highway
291 (also known as Pleasantburg Drive) as shown on a plat entitled "Property of New South Develop-

:  ment Corporation”, prepared by Piedmxit Engineering Service, dated April 7, 1959 and according to

. said plat, having the following metes and bounds, to—wit: 5
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BEGINNING at a point on the southeastern side of S.C. Higlway 291 (also known as Pleasantburg Drive),
which point is approximately 610 feet, more or less, soutlmest of the intersection of Laurens Road i
and S.C. Highway 291 and running thence along the property now or formerly of Liberty Life Insurance
Cawpany, S. 55-31 B., 225 feet; thence, N. 26-11 E., 100 feet; thence, S. 55-31 E., 50 feet; thence/
S. 26-11 W., 250 feet; thence, N. 55-31 W., 275 feet; thence, N. 26-11 E., 150 feet to the point !
and place of beginning. i
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¢ ~ This is the same property conveyed to New South Development Corporation by deed of Charles A.
; ~ Stokes, et al, recorded on Februwary b, 1959 in the Greenville County R.M.C. Office in Deed Book

615 at Page 355. J anuary
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i “Togethér with all and singular rights, members, berdimncnti.mdnppﬁunmblhem‘bchnﬁnghmyway‘lpddqnl ot appertaining, and - i
: Xfa!]thercnu,lsun.mdpdﬂ:-mmyumabehdtbcv&mmdhdndinlaﬂhuﬁnpplmbb;wdli;hungfimuunowétbemfter :
; ﬁrhmd.mmdd.orfindthmhuymm;nmmmollhepuﬂabercto&naﬂnmhﬁmmudequ!pmuothnthmm
; ;idual housebold furniture, be considered & part of the real estate.
Sy _ |

i S TO HAVE AND TO HOLD, al and singular the said presses twato the Mostgagee, Its bein, soccessons aod asigns, forever.

The Mortgagor ts that it & lawfully seized of the premises hereinabove descrbed fn fee stmple absolute, that it has good right and Us o
_B“fuﬂyeiu&odndp' l?:?ltnqmwyammbu’ the same, and that the premises are free and clear of all liens and encumbrances except 83 provided i

: hnh.?&Mﬁmemﬂbwmnﬁmwmm&mtbenidpwmhe‘suntotbeumpmforcva.hvmtnd
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The Morigagor further covenants and agrees as follows:
i shall secure Y such further sums as may be advanced herealter, at the option of the Mortgagee, for

the lg:m;rl::a:){th:::o ri'ng.:ugr:noe prcmiumsl,b;ugfig mh, repairs (:r other purpo’;es pursuant to the covenants herein. This mortgage shall also “?

secure the Moﬂpg«; for any further advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgagee so I :

long as the total indebtedness thus secured does not exceed the original amount shown on the face hereof. All sums so advanced shall bear interest '

at the same rate as the mortgage debt and shall be payable oo de of the Mortgagee unless otherwise provided in writing. 3
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i: : (2) That it will keep the improvements now existing or bereafter erected on the morigaged propeity insured as may be required fiom time

A 6 . : : ifi Mort L i amount not less than the mortgage dedt, or
td time by the Mortgagee sgainst loss by fire and any other hazards specified ll:lz t;"“.g:%ﬁ ‘}l,r;tafll such policies and renenals thereof shall be
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! egamﬂgﬂ;;: al::dr;(alve :umu):?::ga& payal:fe?hmuses in ?avorpl:f and in form acceptable to the Mortgagee, and that it will pay
“a]l premiums therefor when due; and that it does hereby assign to the Mortgagee the p

+hereby authorize each fnsurance company concermed to ng

the Mortgage debt, whether due or not.

rooceds of any policy insuring the morigaged premises and do!
payment for a loss directly to the Mortgagee, to the extent of the balance owing
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