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01 'II‘Y FEDERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

Loan Account No.

and Loan Association of Greenwlle. South Carolina, hereinafter referred to as the ASSO-
Auqust ]5; 1975 , executed by

in the original sum of § 40,000 bearing :

inletest ﬁtgne 'r“ete ‘

?3‘ 8 3/4 . ¢, arid secured by a first morlgage on the premises being known as
i¥nam Woods" n.,,. 7. I

Lot 10 Birnam

1346 .

: ﬂ e "’/ , which is recorded fn the R\IG oftice for
title to which préperly is now being transferred

. Greeﬂvi!le County in- )Iort&age Book
to lh‘% }:{nder;lgn

EREAS the ASSOCIATION has o edg

3 assurhption of the mottgage loan, provid

R(S), who };?Uﬂ\ne) agreed to a.s.'.um‘“!md morigage ‘oah and to pay the balance due theresh; and

to said transfer of ownership of the mortgaged prenﬂscg ﬂ th e OBLIGOR and his
the interest rate on the balane¢e due is increated from <t to a present

‘ .- rate of - ‘ %, and can be escalated as hereinafter stated. ‘ _ :
L Now, THEREFORE, this agreement made and cntered into this 220th. gay of June ., 1078 . by and bétween
. the ASSOC!ATIEN as moﬂgugee. and Geor & R Toma U_JJ_Q..IQmﬁiCh , ~ e
_1s-as assuming' OB .

\’ITNESSFTI[

& In cons:deration of t.he premises and the furlher sung of $l 00 pa!d by the "ASSOCIATION to the OBLIGOR receipt of which ls '

hereliy acknowledgéd, the undersign

1} That the loan balancc at the time

parties agree as follows:

bf this assumption is §- 394910;19—-—*— that the ASSOCIA’FIO\" is presently increas- B

B .lnp! the iEtere.st rate on the balance to _._—-—9———-% ’l'hat the OBLIGOR aprees to repay said obligation in monthly’ mstallments

o lof g :
month Si'ith lhe first m

each with' payments to be app‘hed fu-st to interest and then to remalmng brlncipal balance due frotn moﬂfh to o
nth payment being'du

July: 1 1018

I (2) THE DERg D agree(s) that the aforesaid rate of interest on “this obligation m
R of the A$°i‘JCIA ION be increaced to the maximuni rate per annum permitted to be charged

nine

sy froim time to time' in the discr@tlon -
by the thén apphchb!e South Carolina

‘Yt per annuﬁi on

L law. Provided, however, hat Oén ‘Ho. \'eM shall the maximum rate of mtemst exceed
P the lclance due. The 'ASS

mont installment ments may be adjus

. in full
: inslallmehl. ayment become due for a period in excess of (15) 'fifteen day

lA'l‘l N shal send written hotice of any increase in interest rates to the last known address ‘of .the
OR(S) ahd such increase shall become effective thirty (30) days after’ written notice is mailed. It Is furthér agreed thai the
ted in proportion to increments in_ interest rates to allow 'the obligation td°bé re ired

ay.
n substant 2} f’ he game time as would have occiirred prior to any es alation in interest rate. 5
4, the 'Assocm'rtox may collect a

| "LA"'B, (Jll:\RGE"y not to exéeed an amount equal to five per ¢entum (5%

) of any su¢h past due inslallment pa

-(4) Privilege is resérved by the’ obligér

to make additional payments on

the principal balance assumed pro that such pay- :

7 ments; Including ébligatory prineipal payments

; o excee«f twent per centum (2052) of the ori nal principal balance assunmed. Further prmlefe is

.- per centum (205%) of the original prineipal

v E betweeh lhe tindersigned parties, Provided

do not in any twelve (12) month period beginning on the anm\ ersa o the asg.u pt on -
sen' in’ exces.s o went

lance assumed upon payment to the ASSOC ATION of & prem um ‘equal fo six (6

:  months fntereqt on such excess amount computed at the then prevailing rate of interest according to the terms of this’ ngteemen :
however, the entire balance may be patd in full without any ‘additional premium dur!nk any R

------

‘escéalated.

t all terms and ¢onditions as k

ét ont in the note and mortgage ‘'shall continue in full force, éxcept as modmed expressly by

oo thirt K $391)h lay notide period after the AS§OCIATION has given written notice that the interest rate is to be
a

B lhls
é ! be!rsf suecessors &

eement

and ass
N WITNESS WHEREOF the parties hereto have set their hands and séals this SO

*That this Agreement thall bind joinlly and severally the successors and assigas of the ASSOCIATION and OBLIGGR, hfs

20th - CJdune . 78

1n lh re:énce Gf o L ;
sz TY FEDERA | 'os £ LOAN Assoc:IA'rloiq
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8 XL iz C_smAly
U] CONSENTAND AGREE\:EW OF TﬁANéFEnm\c OBLIGOR(S)

L Yo consideration of Fl&ellty Federal Savmg; and Lodn Assoclation’s consent’to
H:On idera d]én of One dollar ($1.00), the receipt of which is her¢by acknowledged,

{3)

the assumphon outhned above, and in furth r ?-5
: T (we); the undersigned{s) as:transférring. OBL EE
hereby consent to' the terms of this \Iodll‘lcatioh and Assumption Agreement and agree to be bound thereby.

_ '!SEAL)

: %the enceof

STATE OF SOUTH CAROLINA )

COUNTY "OF GREENVILLE)

PROBATE

Fide]ity Federal Savmgs & Loan Assoc

L %-sonally Appeared before me the underslgned who made ocath that (s)he saw.
by David H. Wilkins, Agent. George R. & Mary Jo_Tomaich, .

SW RN to before me this

! day g )I.Ung-
i tary Public for South Car, lm
i“ : commission expites: < /7 <7
i

RECORDED JUN 21 1978

. el

1918,

(SEAL)

e et T R el g e e,

Milliam & Jane Arnol d—tl——kaﬁferv—
mgn, seal and deliver the foregoing Agreement(s) and that (s)he with the other subséribing witness witnessed the execution thereof.
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