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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CARGLINA Lesa Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Asscciation of Greenville, Scuth Caroliry, hereinafter referred to as the ASSO-

CIATION, is the owrer and holder of a promissory rote dated September 6 L 1979 , executed by Franklin

nterprises, Inc. in the origiral sum of $—67.200.00_  pepring

T‘.ic_earéd secured by a first mortgage on the premises beirg known as Lot 30 Planta-
y , which is recorded in the BRMC of{ice for

Greenville County in Mortgage Book —. 1479 . page _H§m2-~(—);-—_. title to which property is now being transferred

te the urndersigned OBLIGOR(S), wto has (have) agreed to assume said mortgage loan and to pay the btalance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premiies to the OBLIGOR and his

pssumption of the mortgage loan, provided the interest rate on the balance due is increased from % to a present

' 11
interest at the rate of ———.
ion Drive, Holl

rate of 12 %, .
NOW, THEREFORE, this agrecment mae ard ertered into this 3 0EN day of —May ,1880_ by ard between
tke ASSOCIATION, as mortgagee, and _Patrick N. Wise, Jr. and Faye ¥, Wise =

as assuming OBLIGOR,
\V[TNESSET_H :

In consideration of the premises and the further sum of §1.00 psid_by the ASSOCIATION to the OBLIGOR, receipt of which is
Lereby acknowledged, the urdersigred parties agree as follows: 7,102.

(1) That the loan balance at the time of this assumption i3 § ; that the ASSOCIATION is presently increas-
ing the interest rate on the balance to wl-g———ﬁ‘c, That the OBIJGOR agrees to repay :=aid obligation in monthly installments
of 5_2_0_8_._2_2w each with payments to be applied first to interest and then to reméiaing principsl balance doe from month {0
month with the first monthly payment being dae June , 19 ;

(2) Skould any instaliment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE?” rot to exceed an amourt equal to five per centum (3% ) of any such past due installment payment.

(3) That all terms and conditions as set ot in tha note and mortgsge shsll continue in full force, except a3 rmodified expreasty by
this Agreement. _ _

14) That this Agreement shall bind jointly and severally the successors ard assigns of the ASSOCIATION and OBLIGOR, his

Leirs, snccessora and assigns. . : .

IN WITINESS WHEREOQF the parties hereto have set their hands and seals this —3—021—1 day of May . 19w-8-~9—-.
In the presence of:

@ / L-d/\ FIDEL{[Y FEDERJAL SA\’INGS&( LrOAN ASSOCIATION

- [\4-» TS - BY: \} o] Ic . > W (SEAL)

\’A)' : . Y ) - -
olep . Clark) .. 7 TR Wise SR

| ';ﬁ?ﬂ ~
' : 3 TGl tlac
< 7/ Faye Y. Wise (SEAL)

S— {SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

) LI.n consideration of _Fidelity Federal Savirgs and Loan Association’s consent to the assumption cutlined above, ard in further
consideration of One dollar ($1.00), the receipt of which is hereby ackrowledged, I (we), ik idersigred(3) as transferting OBLI-
GOB(S) do hereby consent tothe terms of thiz Modification and Assumption Agreement .

FRANKLIN ENI

4

In the presence of: !
Lew ¥ Saclan B e
S A ) N Y: (L (SEAL)
' y B EF Franklin
n § T (SEAL)
f/ .
-/ — - - {SEAL)
N Transferricg OBLIGOR(S)
STATE OF SOUTH CAROLINA )
: PROBATE

COUNIY OF GREENVILLE )
Ty
Persorally appeared tefore me the urndersigned who made cath that (s)he saw_the__a

signi\seal and deliver the foregoirg Agreement(s} ard that (s)he with the other subscribirg witness witressed the axecution thereof.
SWORN to before me this ‘

30th dar_o{‘;—ﬁ May, .. 1080
~adre 1 Aan,

Not rg Pullic for South Carok 3
My esmmission expires: 6=15-8G

Y-a1-26

= preerns MAYBO 1880  at 3:03 p.M.

(SEAL)
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