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12. That the Mortgagor will not, without first obtaining the written consent of the Mortgagee, mortgage
or encumber the mortgaged premises or assign or attempt to assign the rents or any part thercof from the said
premises.

13. That, at the option of the Mortgagee, the indebtedness secured by this morigage shall become due
and payable if, without the written consent of the Morigagee, the Mortgagor shall convey away the mort-
gages Ll[.fremises, or if the title shall become vested in any other person or entity in any manner whatsoever
other than by death of the Mortgagor or by and through a corporate reorganization or meiger. It is understood
and agreed that in consideration %:)r_ the consent of the Mortgagee to any transfer of title to the mortgaged
premises, the Mortgagee at its option ay charge a loan transter fee and/or require chan%es in the rate of
interest, term of loan, monthly payments of principal and interest and other terms and conditions of this mort-
gage and / or the note secured hereby.

14. That the Mortgagor will keep Mortgagor's books and records in accordance with generally accepted
accounting principles covering the operation of the premises, should the same be income producing, and,
on demand of the Mortgagee, deliver to the Mortgagee, within nirety (90} days after the close of each of the
Mortgagor's fiscal years, an annual statement of operations for the premises for the preceding fiscal year, pre-
pared and certified by an independent public accountant acceptable to the Mortgagee.
~15. That the Mortgagee shall have the right to enter and inspect the mortgaged prewmises at all reason-
able times. _ ' '

16. That the enactment of any new statute or law by any governmental agency or body, or the legal in-
terpretation of any existing statute or law, that in the judgment of the Mortgagee materially interferes with
the mortgaged premises or with the operation of the business in which the Mortgagor is engaged, shall, at
the option of the Mortgagor, constitute a default hereunder. ‘

17. That the Mortgagor will execute and deliver to the Mortgagee, on demand, any instrument or instru-
ments necessary to reaffirm, to correct and to perfect the lien of the Mortgagee to thé mortgaged premises.

18. That the rights of the Mortgagee arising under the clauses and covenants contained in this mortgage
shall be separate, distinct and cumulative and none of them shall be in exclusion of the others; that the invalid-
ity of one or more of the clauses and covenants contained herein shall not in any way affect the validity or
enforceability of the remaining provisions herein contained; and that no act of the Mortgagee shall be con-
strued as an election to proceed under any one provision herein to the exclusion of any other provision, any-
thing herein or otherwise to the contrary 'nohﬁtﬁstanding. ‘ ‘ '

Individual condominium units in McDaniel Greene West will be released
from the lien hereof upon payment of the following release prices, which
payments shall be applied against the principal balance of the loan
secured hereby:

3 Bedroom Townhouse $59,500.00
3 Bedroom Flat ' '58,500.00
2 Bedroom Flat 48,500.00

A penalty of $250.00 will be applied to each umit payoff should
Carolina Federal not process the permanent loan to that unit. However,
this penalty will be waived if Carolina Federal's rates are not competitive
with rates charged at First Federal, Fidelity Federal, South Carolina
Federal, or if Carolina Federal's lending policy prevents the processing
of a particular category of loans. Otherwise, application of the penalty
is at the discretion of Carolina Federal.
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It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a de-
fault under this morigage or in the note secured hereby. It is the true meaning of lgxis instrument that if the
Mortgagor shall fully perform all the terms, conditions, and covenants of this mortgage, of the note secured
hereby or of any other agreement by the Mortgagor in connection therewith, this mortgage shall be utterly
null and void; otherwise to remain in full force and virtue. H there is a default in any of the terms, conditions
or covenants of this mortgage, of the note secured hereby, of the loan commitment, security agreement, build-
ing or construction loan agreement, or of any other agreement by the Mortgagor in connection therewith,
then, at the option of the Mortgagee, all sums owing by Sle_ Mortgagor to the Mortgagee shall become immedi-
ately due and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for
the foreclosure of this mortgage, or should the .\Iort%agec become a party to any suit involving this mortgage
or the title to the premises described herein, or should the debt secured Kereby or any part thereof be placed
in the hands of an attorney at law for collection by suit or otherwise, all costs and expenses incurred by the
Morigagee, and a reasonable attorney’s fee, shall thereupon become due and payable, immediately or on de-
EiancE (ait the option of the Mortgagee, as a part of the debt secured hereby, and may be recovered and collected
ereunder. ' '

The covenants, agreements and conditions herein contained shall bind, and the benefits and advantages
shall inure to, the respective heirs, executors, administrators, successors and assigns of the parties hereto. When-
ever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall
be applicable to all genders. :

IN WITNESS WHEREOF, this mortgage has been duly executed by the Mortgagor the _30th  day

of May ,19_80 MCDANIEL ASSOCIATES

In the Presence of: | The Retlah Cornoration (Partnex)
WITNESS : (%, rcon B e et 31)
WITNESS : _ One- Eloven Corporation®a FFAL)
g;z‘fhe : k \eT) By?zéiggzii}%zaiiFfﬁ?‘ ?Lni$EAL)
James wansend, Jr., Partner 'for ﬁ{ i*dent'/ c .

war : iam H. McCauley Ra;;ng_r)_(SEAL)
ifiseélt and for, Jan . N Ly S A 72V .
ﬁ%ﬁ%mi%‘édﬁrtﬁb%@?rgu‘gggds et M. A 2 !-';“céff
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