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2. That, together with, and in addition to, the monthly payments of principal and in Merest payable under the

teims of the note secured hereby, he will pay to the Mortgagee, on the first day of each =
is fully paid, the following sums

RO S

g,

month unti! the said note

fuf An amount sefficient to provide the holder kereof with funds ts payv the next TaOrMtvage msiranoe premign if this instro.
went and the note secured kereby are insured, or 2 minthly charge (1n ficu of a ort pare insurance premmum) if they are
keld by the Secretary of Heusing and Urban Development, as follows:
(D If and so l-ng as said nate of éven date and this instrement are insured or sre reinsured soder the frovisions of the
National Housing Act, an amoaunt sufficical to accumalate in the hands of the

holder vne (1) month privcr to its due
date the znnual morlgage insursnce premium

ni, in order to provide such holder with funds to pay such premius to the
Secretary of Housing and Urban Dr\'(‘!up:‘:‘.cr‘;{ pursuant to the National Housing Aot
Repulatt as thereunder; or

, as améended, andapplicable

{n 1f and so leng as said nute of even dote and this instrument are held by the Scecoretary of Housing and  Urhan De-

L e—- ®
velopment, a monthly charge {in Lieu of 8 murtgage insureace premium) which shall be in an s—acnt equal 1o one- :él- ¥
twelfth {1 12) of sne-half (%) per centum of the aversge outstanding balance due cn the note computed without taking . -l
into account de’.hﬂq_rm:ie: Or propaymients; ‘m\ t
g’f;) A sum equal to the ground rents, if asy, next due, plus the Fromiums that will nest become die and pavable on palicies o
"of fire and other haz::rd insurance colvering the morigaged propertv. plus taxes and assess=ents nest due on the mortgesed o :
property (all as estimated by the Mirtgagee) less all sums already paid thoefor divided by the r‘._!"‘lt“r wf —anths iﬁelabse .. :
befire one (1) month pricr to the date when such ground renats, premiums, taxes, and assessments will becc—e delinguent, e "J
such sums to be keld by Morteagee in trust to pay said ground reats

. Premums, taxes. and special assessments; and R
{c# All payments renticoned in the two preceding subsections of this pat agraph and all pa) enls 1o ke made unde
secured hereby shall be added together and the agiregate amcunt thereof shall be paid by the Martea,or each mo; noi
single paymernt 0 be applied by the M. gee to the o l!oun._ Iems in thu crder set f: lrﬁ"' ’

I} premium ch.srgv:'s under the contract -f insurance with the Secretary of H using and Urban Dt_ul

r the note

~ent, o1 monthly ‘
charge (in lieu of mortgage insurence premium), s the case may be; '
(H) taxes, spectal assessments, fire and other hazard insurance premivms;
I interest cn 1the nste secured hereby; snd
{IV) amortizati:n of the principal of said note. :
Any deficiency in the amount of any such acuregate monthly payment, shalll unless made pood by the Mirtgager prior to ;’
the due date of the next such payment, constitute an event of default under this mortgage. The Morgagee may collect a 1
flate charge® not to exceed tourcentsidg) fur cach dellar (213 f each paynient more than fifteen (13) days in arrcars to :

cover the extra expense involved in handling Jelinguent payments,

3. it the total of payments made by the Mortgagor under (b) of paraqraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the cise may be, such excess, if the
loan is current, at the option of the Mlertgagor, shall be credited on suksequent payments to be made by the Mortgagor. or
refunded to the Ilortgagor. If. however. the monthly payments made by the lortgagor under (b) of paragraph 2 preceding shalt
not be sufficient 1o pay taxes and assessments and insurznce premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, Of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Iortgagee shall, in computing the amount of such mdetzedness credit to the account of the Mortgager all payments made
under the provisions of (a) of paragraph 2 hereof wrhich the Moertgazee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shail be a default under any of the provisions cf this mortgige resulting in a public salz of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceadings, or at the time the propeity is ctherwise acquired, the balznce then remainihg in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secured hereby, and shali properly adiust any payments which sh2!l have been made under (a) of paragraph 2.

4. That he will pay all tuxes, assessments. waler rates. and other governmental or municipal charges, fines,
or impositions, for which provision hss not been made hereinbefore, and in default thereof the Mongagee may pay
the same, and that he will promptly deliver the official receipis therefor to the Morigagee. HH the Mortgagoer fails
to make any paveents provided for in this section or any other pavrents for taxes, assessments, or the like. the

Mortgagee may pay the same, and all sums so paid shall Liear interest at the rate set torthinthe note secured hereby S T
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and conditien as they are now and will not commit ¢ per-
it any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improver

e gt

eats now existing or heresfter erected on the montgaged propeity insured as
may be requited from time to time by the Mostgagee against loss by fite and other hazards. casualties and contin-
gencies in such amounts and for such periods as mav be rvquirc-d by the Mortgagee and will pay promptly, when
due, any premiurs on such insurance provision for paveent of which has rot teen made hereinbefore. All insur-
ance shall be camed in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee aad have attached thereto loss payable clauses in faver of and in ferm acceptable to the Mort-
gagee.  In event of loss Mortgagor will give immediaute notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and esch msurance company concernied 1s hereby authorized und directed
to make pavment {or such loss directly to the Mortpagee instead of to the Mortgagor and Morntgagee jointly, and the
insurance proceeds, or aay part thereof, may be applied by the Mortgagee at 1ts option either to the reduction of
the indebtedness heteby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this morttgage or other transfer of title to the Mortgaged property in extinguishment of the indebledness secured
hereby, all right, title and interest of the Mortgagor in and to any insuraace policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, issuves, ang profits of the mortgaged premises from and after any de-
fault ‘hereunder, =nd sheuld legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a teceiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execcution of his trust as recewer. sheall apply the residue of the
reals, issues. and profits, towdrd the pavment of the debt secured hereby. .

8. That it the premises, ot any part thereof, be condemne_d under @ny power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full arount of
L indebtedness upon this meontgage, and the note secured hereby renaining unpaid, are hercbyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured Lereby, whelher due or not.
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