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That, together with, and in additicn to, the monthly pavments of principal and interest paysble under the
terms of the note secured heteby, he will pav te the Mortgagee, on the first dav of each ronth until the said note
is fully paid, the following sums:
%
{1} An amount sufficient to provide the holder hereof with funds to pay the next morigdpe Insaren ) i

ence premium af this st
rent and the note secured hereby are insured, or o rmonthly charge (in Hea of o nortesae ing

Feld by the Secretary of Housing and Urban Development, as followa:
(I} If and so long as said note ¢
Naticnal Housing Act, an as

srance presiiam) o they are

cf even datc and this ins'ru"cnt are insured or @re o in%ured under the ;w.‘ision-‘. of Lhe
date the annual cortpage insurance pref“m 10 ordcr to prwude such h:)‘ er &sth lunt!: 1 pay 3uch ;r;r.‘.lu.':t) the

Sevretary of Housing and Urban Development pursuant to the Nztienal Housing Act, as srended, endapplicable
Regulatisas thereundsr; or -

{an

If and so long as said note «f even date and this instrurment =re held by the Secoretary of Housing and  Usban De-
veloprent, a monthly charge {(in licu of a

X . ) ; . D e ¢
mortyage insurance premium) which shall be in an amount egual 12 cne- : m\' :
twelfth (1 '12) of cae-kalf (13) per centum of the average ocutstandirg balance due on the note computed withouw taking o ‘
into account delinquencies or prepaynents o t
fbi A sum egual to the ground rents, if any, next due, plus the premiucs that will next become doe and pavable on pelicies : m‘

cf fire and other hazard insurance covering the mingaged property, plas taxes and assessoments next dug on the mortgaged {
property (21l as estimated by the Mortgagee) less a1l sums already paid therefor divided by the nivter of Tonths toelapse O-
before one (1Y month pricr to the date when such ground rents, premiums, taxes, and assessments will become delinguent, ) L
such sums te be held by Mortgagee in irust to pay said ground rents, premiums, taxes, and special asscs'sr:e-ms; and : . PRt 4
fc) All payrments menticned in the tao preceding subsecticons of this peragraph and all payments {5 be made under the acte
‘securcd herchy shall be added togeiher and the spgregate amount thereof shall be paid by the Mutpepor each month in a :
single paymenl to be applied by the Migtgagee to the following items in the rder sot f rth: H
(I} premium (harges under the contract of insureace with the Secsetary of Housing and Urken Develeprent, or monthly
- charge (in licu of morlgage insurance premium). as the case may be;
tIl) raxes, special assessments, fire and ciher hazard insurance prest
(III) interest ¢n the note secured hereby; and
V) a-ortization of the principal of said note.

Any deficiency in the amount of any sulh aggregate monthly pay=~ent, shall, unless made good by the Mongager prior to
the due date of the next such paymen?, constitete an event of default vader this rertgage. The Morgagee may collect a
*“late charee' not te exceed tourcentsi4g) for each doliar (31) of each pay=ent more than fificen (15) days in arrcars to
cover the extra vxpense involved

3

AR A A e

in hzndling delinguent payments.

il the total of aymems made by the Mortgazor under b cf paragraph 2 receeding <haliexceed the amount of
P g } p pay-

miy be. such excsss, if the
loan is current, at the opum of the Mortga jor. chall be credited on subs»quent paymems to be made by the Mortgzgor, or

refunded to the Mortgagor. 1f, however, the monthly payments made by the llorigagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessmeats and insurance premiums. when the same shall become due and payable, then the
Iortgagor shall pay to the Mortgages any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance prémiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebitedness represented thereby, the
Mortgagzee shall in computing the amount of such indebtedrness. credit to the account of the Mortjagor all paymeats nmiade
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obllgaled to pay to the Secretary of
Housing and Urban Be velopmnt and any balance remaining in the funds zecumulated under the previsions of(b) of para;raph
2 hereof. If there shall be a default under any of the provisions of this mortgaze resulting in a public sale of the premises
covered hereby. or if the pioperty is otherwise acquired after default, the liortgagee shall apply. at the time of the
commencerrent of such proceedings, or at the time the property is ctherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby, and shall proparly adjust any payments which shall hzve been made under {a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision Has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Morntgago: fails
to make any peyments provided for 1n this secuien or any other payments for taxes. assessments, or the like, the
Morigagee may pay the same, and all sums so psidshuil bear mierest ot the rate set torthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit o1 per-
mit any waste thereof, reasonable wear and tear excepted.
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6. That ke will keep the improverents now existing o hereafter erected on the morigaged property insured as
may be required from time to tire by the Mortgagee against loss by fire end other hazards, casualties and contin-
gencies in such amounts and for such perieds s muy be required by the Mortgagee and will pay jromptly, when
due, any premiums on such insurance provision for pavment of which has not been made tereinbefore.  All insur-
snce shall be cerried in companies approved by the Montgugee and the policies and renewals thereof shall ke held
by the Morngagee and have attached thereto loss puyable clauses in favor of and in forn acceptable to the Mort-
gagee. In event of loss Mertpagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby uthonzed and directed
to make payment for su ch loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insuranice proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness heteby secured or to the restoration o repair of the property damaged. Inevent of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right. title and interest of the Morigagor in and 1o zay insurance policies then in force shall pass to
the pu:chase: o grantee.

That ke hereby assigns all the reats, issues. and profits of the mortgaged premises from and after any de-
fault hercunder and should legal proceedings be instituted pursuant to this instrument, then the Mortgugee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver., shall apply the residue of the
rents, issues. and profits, toward the payment of the debt secured hereby.

§. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this morigage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the M ortgagee to be applied by .t on account of the indebtedness se- i
cured hereby, whether due or not. ’




