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2. That, together with, snd in addition to, the monthly pavments of principal and interest puveble under the o

terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of each moath until the said nute
is fully paid, the following sums:

fu}l An zmount sufficient to provide the holder hereof aith funds to pay the next mortyape inswronce premium if 1his instru-
ment and the note secured kereby are insured, or a monthly charge (an lieu of a motipage msurence presium) if theyare
[ held by the Secrctary of Housing and Urban Development, as follows:
(I) If and so long as said note of even date and this instrument ere insured or sre reinsured cnder the provisions of the
Naticnal Heousing Act, an amount sufficient to accurulate in the hands of the holder cne (1) month prior to 1ts due
date the annual morgage Insurance g in erder to provide swuch hotder with funds 1o pay such premium to the
Srcz(—tar__\‘ cf Hiusing and Urban Dévelopment pursuant to the Naticnal Housirg Adt, 45 amended, and applicable
Regulaticons thereunder; or

ium,

(I} I and so long as satd note of even date and this instrument are held by the Scoretery of Housing and Urban D
veloepment, a2 monthly charge (in hicu of @ morteage insurance premivm) which shall be in an am
tazifth {1 12 of cne-kalf (3;) per centum of the average outlstanding balance due i the note oo
into account delinquencies or prepayrents;

: _ b ND
{h) A sum equal to the ground rents. if any, nest Jue. plus the pn_" tums thet wil! nextbecome due and payable on policies !
of fire and other hazard insursnce Covering the mottgaged property, plus taxes and assessrents next due on the muortgaged O
. L . - N B - .
property (all as estimated by the Mortgagee) tess all surs already paid thorefor divided by the nusber ‘

pJ'Lj without taking i
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iths toclzpse - :
befctre ane {1V month prrer to the date when sech er-und tents, premiums, taxes, and assessments wall txc e delingaent. : S
such suws to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, asd special assessments; and T

fc# Al payrents menticned in the two preceding subsections of this paragreph and all payments 1) be made under the note
secured herebiy shall be added together and the aggregate amount thereof shall be paid by the Moartgager each menth in a

single payrment 1ty be applied by the Morigagee to the f2llowing 1tems in the order set forth:
(1) premium cherges under the contract of insurance with the Sccretary
charge (in Heu of mortgage insurance gremium), @s the case may be;
(Il 1axes, special assessments, {ire and other hazard insurance premiums;
{I1) interest on the nte socured hereby; and

(V) amorntizaticon -f the principa! of said note.

‘
kf H:using and Usban Descloprent, or ronthly

Any duficiency in the amount of any such agpregate manthly pa:.“er" shall, unless made geod by the Mortgagor prics to z
the due Jdate of the next such paveoent, constitute an event of default under this montpage. The Morigacce may collect a 3
“late charge’ oot to exceed four cents (3¢} for each dollar fil’] f vach pavment more than Difteen (153) days in arrvars to :

cover the extra expense invelved in handling Jdelinguent payments,

3. it the total of payments made by the Mortgagor under {b) of parcgraph 2 preceedmg shall exceed the amount of pay-
ments actually made by the Llortgagee for taxss or assessments Of insurance premiums. as the case may be, such excess, if the
loan is current, st the option of the Llortgager, shall be credited on subsequent payments to b2 made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the [lortgagor usder (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums when the same shall become due and payable, then the
Mcrtjagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall te due. If at any time the Llortgazor shall tender to the Mlortgagee, in
accordance with the provisions of the note secured herety, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indsbtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the IMortgajze has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the furds accumulated under the provisions of (b) of parajraph
2 hereof. If lhore shall be a default under any of the provisions of this mortgage resulting in a puth sale of the premises
covered hereby, or if the property is othenwise acquired after dafault, the Mlortjazse shill apply. at the time of the
commencement of such proceedings, or at the time the preperiy is otherwiase acquired, the balznce then remaining in the funds
accumulated under (b) of parajraph 2 preceding. as a credit 23ainst the amount of principal thea remaining unpaid under the
note secured hereby, and shall properly adjust any paymients which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes. assessments, water rztes. and other governnental or municipal charges, fines.
or impositions. for which provision has not been made herembefore, and in default thercof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee
to make wny payments provided for in this sectien or any other pavments for taxes.

If the Mortgagor fails
assessments, or the like, the
Mortgagee may pav the same, and all sums so paidshall bear interest at the rate set furthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in zs good order and condition as they are now and will not commt cr per-
mit any waste thereof, reasonable wear and tear excepted.
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6. That ke will ieep the improvements now existing or heresfter erected on the mortgaged property insuted as
may be requited from time to time by the Mortgagee sgainst loss by fire and otker haszards. casualties and contin-
geacies in such amounts and for such penods as may be required by l!h. Mortgagee and will pay promptly, when
due, any premiums ¢n such insurance ;:o'.ﬁlO"l for pavment of which hd% not been made hereinbefore.  All insur-
ance shall be catried in companies wpproved by the Mortgagee and the pohcus and renewxals thereof shatl be held
by the Mertgagee and have zaitached thereto loss pavable clauses in fuvor of and in form accepteble to the Moit-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who muy make preof of
loss if not made prozptly by Mortgagor, and each insurance company ceacemned is hereby authonzed wnd directed
1o make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or wny part thereof, may be spplied by the Mortgagee at its option either to the reduction of
the indebtedness heieby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer cf title to the Mortgaged property in extinguishment of the indebtedness secured

hereby. all right, title and interest of the Mostgaeor in and to anv insurance policies then in ferce shall pass to
the purchaser or grantee.

That he hereby assigns all the rents. issues. ana profits of the mortguged premises fiom and after any de-
fzult hercunder, and should legul proceedings be instituted pursuunt to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, aftei deducting allcharges and
expenses attending such proceedings and the cxecution of his trust as receiver. shall epply the residue of the
rents, issues. and profits. toward the payment of the debt secured hereby.

FT
8. That if the premises, or uny part thereof, be condemned under anv power of emizent domain, or acquired for o
a public use, the danages, proceeds, and the coasideration for such acqm%u-on, to the extent of the full anount of 2
L indebtedaess upon this mortzage, and the note secured kereby renaining unpard, are herchyassigned by the Mostgagor i-- _
to the Mortgagee and shall be paid fcrthwith to the Mortgagee to be applwd by it on aceount of the indebtedness se- N ?\3]
cured hereby, whether due or not. ™
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