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Notes (hereinafter called the "REA Notes") in the original principal
amount of $7,653,000, of which $5,089,146.77 was outstanding at December 31,
1979; and '

WHEREAS, 01d wan at the time of its mefger with and into the Company
had outstanding an 8% First Mortgage Rural 'I‘elephohe Bank Note (hereinafter
called the "8% RTB Note™) in the original p;incipal amount of $1,548,750,
of which §1,486,555.08 was outstanding at December 31, 1979; and

WHEREAS, Ol1d Town at the time of its merger with and into the Company
had outstanding a 7% First Mortgage Rural Telephone Bank Note (hereiﬁafter
called the "7% RTB Note") in the original principal anount of $2,990,400,
of which $914,504.82 was outstanding and $2,056,818 was unadvanced at
December 31, 1979; and

WHEREAS, the REA Notes are secured by an Indenture of Deed of Trust
dated July 9, 1952 between 0ld Town and Security National Bank of
Greensboro, as trustee, as supplemented and amended by two supplenental
indentures dated November 30, 1953 and May 2, 1956, réspectively, and as
furt her supplemented and anended by four supplemental indentures dated
October 6, 1960, December 12, 1963, December 5, 1968 and February 2,
1971, respectively, betweeni 01d Town and North Carolina National Bank,
as trustee; and

WHEREAS, the 8% RTB Note is secured by a mortgage dated June 21,
19727, nade by and among 0ld Town, the United States of America and Rural
Telephone Bank; and the 7% RTB Note is secured by a mortgage dated
November 22, 1974, made by and among 0l1d Town, the United States of

Arerica and Rural Telephone Bank; and

P i Sy o= I At - Themay ST T SR T AT e e TR R et R e I g ey PR ey R S Ty !\ -—J

S A T R I T Sl A R

g e

- — e el e B BN

ramp———— T

=5
N
B
E bl
g o
(4}
% .
L A e
s Ay i




