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2. That, together with, and in addition to. the moathly payments of principal wnd interest povable under the
terms of the note secured hereby, he will pay 10 the Mortgagee, on the {irst day of each ronth until the said note
is fully paid, the following sums: -

{1} An amocunt sufficient to provide the helder herecf with funds to pay the next morgdge msuren. ¢ premius if this instru-
ment and ﬂ.e‘ nate secured hereby are insured, or a monthly charge (in Heu of a mortgape inserance premivm) if they are
held by the Secrctary of Housing, and Urban Development, as follows:

(I If and so long as gaid nute of even date and this insuument are tnsured or are reinsa
National Housing Act, 2a amcunt sufficient to aceumulate in the hands of the hold
date the annual mortgage insurance i-remiur:. 1 orde
Secretary of Housing 2ad Usrban Develospment purss
Regutations thereunder; or

ed under the provisions of the
e (1) month prisr 1o its due
r to provide such heolder with funds to pay soch prerium to the
aat to the Naoticnal Housing At as amended,

and applicable

{II} if and so long as said note of even date and this instrument sre Leld by the S&cretary of Housing and  Urban DPe-
velopment, a menthly charge (in liew of a murtgage insurence precium) which shall be in an amouat egual 10 one-
tweifth (1/12) of ene-half (}3) per ceatum of the averzge outstanding balance dues un the aste ¢amputed withoot taking
inte account delizsguencies ¢r prepal )

ents,
(61 A sum equal to the ground rents, if any. next due.

plus the premiums that will nest becoeme due and i’-eyabfe cn policies
of fire and other hazard insurence cosvering the morrgaged property. plus taxes and assessments cext due on the mortgaged
property (all as c—s_ur::a:(od by the Martgagee) less all sums already paid therefor divided by the number o f months toelapse
bofore cae (1) month peior to the date ahen such ground rents, premiums, taxes, and assessments will boecerne dalinq':.erm.

such sums t be Leld by Mot raged 1n trust to PaYy said round rents, preucms, [ases LY SpaC ial ass s ts; and
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(( }.’\1] pay ~ents mentions d in the two [,‘lnC!:d!Il;,'

sutsecticas of this paragrsph and all pavments 1o be rmade under the ncote
secured hereby shall e added together and the aggregatye armount thereof shall Le paid by the Mortgagor each month ina
single payment to be applied by the Martpagee to the fellowing items in the order ser o1t

the

(I} premium charges under the contract of insurence with the Secretary of Housing and Urkzn Developrent, or manthly

charge (in lieu «f mertgege insurance premius), as the case may be; ’

(#I) taxes, special assessmints, f:ru and cther hazard insurance premiuss;
{111} interest on the nite secured hereby; and o
(V) armortization of the principal of said note.
Any deficiendy in the ainount cf any such apgregate monthly payrment, shall, ualess made good by the Mortgagor prior to
the due date of the next such payvment, constitute an eveat of default under this mortgage. The Mortgagee may collect 2
“lgte charge' not to exceed four cents (4¢) for eac dallar (§1) of €ach payment more thaa fifteen {13) days in' arrears to
cover the extra expense invelved in handling delinguent payrments.

4. i1 the total of paymenis made by the nlortgajor under (b) of parajraph 2 preceading shall exceed the amount of pay-
ments actually made by the Mortgagee {or taxes Or asseswnents OF insurance premiums, as the case may be, such excess, if the

loan is current, at the option of the Mortgsgor, shall be credited on subsequent payments to be made by the Morigagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Liartgajor under {(b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount nécessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums <hall te due. If at any time the Mortgagor <hall tender to the Hdrtgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing tre amount of such indebtednsss, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has riot become obligated to pay to the Secretary of
Housing and Urban Development. and any 'bal_ance remaining in the funds accurnulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the proy’ision's of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. tha HMorigagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acqui.red, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding, as a credit ajainst the amount of principal then remaining unpaid under the
riote secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rales, and other govemmental or municipal charges, fines,
ot impositions, for which provision has not been —ade hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will premptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavrents for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such zdvance and shall be secured by this mortgage.

% _That he will keep the premises in as good crder and conditica as they are now and will not commit o1 per-
mit any waste thereof, teasonable wear and tear excepted.
may be requited from time to ime by the Mortgagee against loss by fire and other hazards, casualties and coentin-
geacies in such amounts and for such periods as may be requited by the Mortgagee and will pay pro=ptly, when
due, any premiums on such Iasurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held
by the Mortgagee and have sttached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediste notice by mail to the Mostgagee, who may rake proof of
loss if not made promptly by Mortgagor, und each insurance company concerned is hereby aunihorized and directed
to make payment for such loss dizectly to the Mlortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ¢ any part thereof, may be applied by the Mortgagee at its oplion either to the reduction of
the indebtedness hereby secured ot 1o the testoration or repair of the progerty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, ali right, title and interest of the Mortgagor in and to aay insurance policies then in force shail pass to
the purchaser or grantee. '

6. That he will keep the improvements now existing or herezftet erected on the morngaged property insured as

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be ifistituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits. toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of emineat domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secuted hereby remaining unpaid, are hereby assigned by the Morigagor

to the Mortgagee and shali be paid forthwith to the Mortgagee to be applied by it on account of the indebledness se-
cuted hereby, whether due cr not.
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