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MORTGAGE OF REAL ESTATE-Offices of PYLE &CPYLE, Attomeys at Law, Creenville, S. C. BOD!\’150 4 b AGE53 g
7 G J SRR | - 'T O‘ S_ C‘
STATE OF SOUTH CAROLINA .
: ... By 1gp MORTGAGE OF REAL ESTATE
COUNTY OF GREENVILLE i PHRD
TN .. 70 4LL WHOM THESE PRESENTS MAY CONCERN:
WHEREAS, Bob S. Neely and Lucy M. Neely

(hereinafter referred to as Mortgager) is well and truly indebted unto J. Frank Willianms, 601 Cedar Lane Road,
Greenville, S. C. 29611

(hereinafter referred to as Mortgagee! as evidenced by the Mortgagor's promissory rote of even date herewith, the terms of which are incoﬁvor;ted
herein by reference,inthe sumof Porty Thousand and 00/100r--—-————--r ——eo——o-—rems o ms e

————————————————————————————————————————————————————— Dollars($ 40,000.00 ) due and pnable

in equal monthly installments of Four Hundred and 00/100 ($400.00) Dollars
beginning Thirty (30) days from date and a like amount each successive Thirty
(30) days for a period of Three (3) vears at the end of which time the entire
balarice shall become due. Payments to apply first to interest and balance to
principal ' ' ‘ '

with interest thereon from date at the rate of 12% per centum perannum, tobe paid monthly

WHEREAS, the Mortgagor may hercafter become indebted to the said Mortgagee for such furtter sums as may be advanced to or for the
Mortgager's acceunt for taxes, insurance premiums, public assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesiid debt, and in ader to secure the payment thereof, and of any
other ard furiher sums for which the Mortgagor may be indebted to the Morntgagee at any time for advances made to or for his account by tie
Mortgagee, and alss in consideration of the furtlier sum of Three Dollars ($3.00) to the Mortgagor in hard well ard truly paid by the Mortgagee at and
before the sealinz and delivery of these prosents, the receipt whereof is hereby acknswledged, has granted, barzained, sold and released. and by these
presents does grant. bargain, sell ard release unto the Mortgagee, its successnrs and assigns: '

“ALL that corthiin piece, parced or 1ot of Lind, with all imprevements therson, or hereafter constructed  thercon, situate. hing ard being in the
Stute of South Cuseling, County ¢f Greenville, being shown as Lot No. 17 on plat of Dakota
Hills, Section Tvwo, plat of which is recorded in Plat Book 5D, at Page 17,
and according to said pnlat having the following metes and bounds, to-wit:

BEGINNING at a point on the southerly side of Bismark Drive at the joint front

corners of Lots Nos. 16 and 17 and running thence with the line of said lots
S. 25-42 E., 144.1 feet; thence N. 76-50 W., 32.3 feet; thence S. 15-33 W.,
159.6 feet to centerxr of creek; thence with the center of creek N. 72-47 W.,
10 feet; thence with the line of Lot No. 18 N. 25-01 . , 233 feet to a point
on Bismark Drive; thence with Bismark Drive N. 62-37 E., 135 feet to the
point of beginning.

This being the same property conveyed to the mortgagors herein by deed of
J. Frank Williams of even date herewith.

Together with all and singular rights, members, herditaments, and appurtenances to the 1ame belozging in sny way incident or appertaining, and
of a1l the rents, issues, and profits which may arise or be had therefiom, and including a!l keating, plimbing, and lighting fixtures now or hereafter

attacked, connected, or fitted therelo in any manner; it being the irtention of the parties hereto that all such fistures and equipment, other than the
usual household fumiture, be considered a part of the real estate.

TO HAVE AND T0 HOLD, all and singelar the said premises unto the Mortgagee, its heirs, successors and assigﬁs. forever.

: - wrals
Iauf}:lly authorized to sell, convey of .encumb.-er the same, and that the premises are free and clear of all Yiens and encumbrances except as provided
herein The Mortgagor further coverants to warrant and forever defend all and singular the said premises unto the Mortgagee forever, from and

against the Mortgagor snd all persors whomsoever lawfully claiming the same or any part thereof.
- ’ ' ' ! ) '

The Mortgagor covenants that it is lawfully seized of the premises hereimabore described in fee simple absclute, that it has good right azd 15

The Mortgagor further covenanls and agrees as follows:

(1) That this mortgage shill secure the Mortgagee for such further sums as may be advanced bereafter, at the option of the Mortgagee, for
the payment of taxes, insurance premiums, public sssesstnents, repairs or cther purposes pursuant to the covenants herein. This mortgage shall also
secure - the Mortgagee for any further loans, advances, readvences or credits that may be made hereafter to the Mortgagor by the Mortgigee so

1 long as the total indebtedness thus secured does not exceed the original smount shown on the face bereof. All sums so advanced shall bear interest

at the same rate as the mortgage debt and shall be payable on demand of the Mortgagee unless otherwise provided in writing.

(2) That it will keep the improvements now existing or hereafter erected on the mortgaged poperty insured as may be required from time
to time by the Morgagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less than the morigage dedt, or
in such amounts as may be requized by the Mortgagee, and in companies acceptable to it, and that afl such policies and renewals thereof shill be
beld by the Mortgagee, and have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee, and that it will pay
all premiums therefor when due; and that it does hereby assign to the Mortgagee the proceeds of any policy insuring the mortgaged gremisrs ard does

hereby authorize each insurance company concerned to make pivinent for a loss directly to the Mortgagee, to the extent of the bilaince owing on
the Mortgage debt, whether due or not.
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