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2. That, together with, and in addition to, the moathly payments of prineipal and interest payable under the
terms of the note secured hereby, he will pay 10 the Mortpagee, on the first day of cach month uatil the

. said note
is fully paid, the following sums:

(d) An amount sufficient to provide the holder hereof with funds ta pay the next maor
ment &nd the note secured hereby are insured, or a morthly charge (In licu of o o
keld by the Secrdtary of Heusing and Urban Development, as follows:

FAEC NS uUranee premium of this instru-

Cilgdge insurence premium)  they are

(D If and s5 long ss said nste of even date and this instrument are insared o wre reinsure-d under the provisioas of the
Natiznal Housiag Act, &n amoeunt sufficient to accumulate in the hands of the Roler one (1) minth privr toits due
date the annual cortgage 1Insurance premium, in order to provide such holder wnih funds to pay such Froecium to the
Segri-tar_y of Huwsing and Urban Developrment pursuant to the National Huusing &vt, as amended, andapplicuble
Regulations thereunder; or

(I Il and so long a8 said note of even date and this instrument wre Reld by the Sevretiary of Housing and  Urtan De-

velopment, a =monthly charge {in Lica of a merftgdce Insurence prorium) which shall bie 1n an amount equal 1o one-

twelfth (1.7 12) of une-half (27) per centum of the averege outstanding balance due o the nose conputed withoul taking

into account deliaguencies or prepayment s
(ht A sum equal to the ground rents, if any, next due, plus the preciurms that will next become due and fevable onpolicics
of fire and ether hazard insurence covering the mortpaged property, plus taves and assessments next due on tre :::r:gaz;pd
property (21t as estimated by the Moartgagee) lerss all suns already paid therefor divided by the nuzber of months ts © liapse
hefore cne (1) month prior to the date when such ground reats, premiums, taxes, and assessments will becoTe Jelinquent,
Such suTs to be keld by Mortgagee ia trest to pay said ground rents, premivms, taxes, and special assessments; and
subsed tins of this paragraph and all pavments to be made under the nate
secured hereby shall be added together and the acverepate srcunt thereof shall be paid by the Martgagor each month in a
single payment to be spplied by the Mutgagee to the foillvaing items in the order set f.rth:

fe) All payrents mentioned in ke two preceding:

I} premium charges under the contract of insurance with the Sec retary of Housing a2d Urban Development, or monthly
charge (in lieu «f meortyzge inSurance premium), as the case may be;

iIly tuxes, special assessrments, fireand ~ther hazord insurance fremiuns;
(M) interest on the note secured hersby; and

11IV) armentization of the principal of saidnoate.
Any deficiency in the amount «f any such aggirogate monthly payment, shall, unless mede good by the Mourtgagor prior to
the due date of the next such pavment, constitute an evens of default under this mortgage. The Marteagee r:".ain' collect a
‘“late charge’ not o exceed feur centside) for each daoll

lat {S1) vf vach payment more than fificen (I5) days in azrrears ta
cover the extra expense involved in haadling delinguent payments,

5. if the total of psyments made by the Mortgagor under (b) of paraqgraph 2 precesding shall exceed the amount of pay-
ments actually made by the hMortgajee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan 1s current, at the option of the hlorigajer, shall be cradited on subsequent payments to be made by the Méngagor, or
reiunded to the Mortgagor. If, however, themonthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
ot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on cr before the date when payment of
such 'ta;ces, assessments, of insurance premiums shall be dus. If at any time the Mortgager shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in compating the amount of such indebtedness, credit to the account of the Mortgagor all payments rnade
under the provisions of (a) of parajraph 2 kereof which the Mortgagee has not become oblijated to pay to the Secretary of
Housing and Urkan Development. and any balance remainingin the funds accumulated und:r the provisions of (b) of paragraph
2 Lereof. If there shall be a default under eny of the provisions of this mortgage resultng in a public sale of the premises
covered hereby, or if the propety is otherwise acquired after dafault, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit ajainst the amocunt of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taves, assessments. water rates. and other govemmental or municipa! charges, fines,
ot impositions, for which provisicn has rnot been made hereintefore, and in default thereof the Mortgagee may pay
the same; and that he will prozptly deliver the official receipts therefor to the Maigagee. If the Mortgagor fails
to make any payvments provided for in this secticn or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forth inthe note secured hereby
from the date of such advance asd shall be secured by this mortgage.

5. That he will keep the premises in as good order and cendition as they are row and will not commit er per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the irproverents now existing or hereafter erected on the mortgaged property insured as
may be requited from tire to tize by the Mortgagee agsinst loss by fire and other hazards, casuvalties ard contin-
gencies in such amounts and for such periods as muy be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payzent of which has rot beea made heteinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss 'pa_\-able_cla'uses in favor of and in form acceptable to the Mort-
gagee. In event of loss Xiortgagor will give immediate notice by mail to the Metgagee, who may make proof of
loss if not made promptly by i!ortgagm. and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or zny pait thereof, may be upplied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the testoration or repair of the property daraged. In event of foreclosure of
this mortgage or other ransfer of title to the Mortgaged property in extinguishment of the indebtedness secured
Leteby, all right, title end intetest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantes.

7. That he hereby assigns sll the rents. issues. ana profits of the mortgaged premises from and after eny de-
fzult “hereunder, and should legal proceedings be instituted pursuant to this instruzent. then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, aflter deducting allcharges and
expenses atlending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents . issues, and profits. toward the payrment of the debt secured hereby.

S. That if the prezises, o1 sny part thereof,_lﬁe condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, axd the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured kereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it o1 account of the indebtedness se-
cured hereby, whether due or not.
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