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TO HAVE AND TO HOLD all and singular the Property unto Mortjagee and the successors or assigns of Monlgagae
forever. ' ‘ :

MORTGAGOR covenants that Mortlgagor is lawfully seized of the Property in fee simp'e absolute. that Morigagor has
good right and is laafully authonized to seil. convey of encumber the same, and that ire Property is free and clear ¢t ail
ericumbrances except as expressly provided heren. Mortgagor further covenants to warrant and forever defend a'l and
singular the Property unto Mortgagee and the successors ofr assigns of Mortgagee from and against Mortgagor and all
persons whomsoever fawfully claiming the same or any part thereof. .

PROVIDED ALWAYS. nevertheless, and itis the true intent and meaning of Morigagor and Mortgagee. that if Mort-
gagor pays or causes to be paid to Mortgagee the debt secured hereby. the estale rereby Qranted shalt cease, determ:ne and
be utterly null and void. otherwise said estale shall remain in fuli force and effect. '

IT IS AGREED that Mortgagor shall be enhted to hotd and enjoy the Prc-be.-ty unth a Default as herein detined has
occufred.

MORTGAGOR further covenants and agrees with Mortgagee as tollows.

1. Assignment of Rents and Profits. As further security for a't sums secured by this Mortgage. Mortgagor assigns
to Mortgagee all rents and protits arising from the Property: provided. however, that solong as no Defaull as hereinafter
defined has occurred, Mortgagor shall be entitled to collect and retain a'l such rents and profits as the sole property of Mort-
gagor without accounting to Mortgagee therefor. ‘ '

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and wili neither permit not allow
waste thereol. Mortgagor will promptly repair Or restore any portion of the Property which is damaged or dastroyed by any
cause whalsoever and w.li promptly pay when dué all costs and expenses of such repait or restoraton. Mortgager will not
remove or demolish any imprecvement or fixture which is now or hereatter part of the Properly and will cut no timber on the
Property withoul the express written consent of Mortgagee. Mortgagee shall be entited to speciic performance o! the
provisions of this paragraph. :

3. Insurance. Morigagor wili keep all improgvements and fixtures which are row or hereafter part of the Progerty
insured by such company or companies as Mortgagee may reasonably approve for the' full insyrable value thereof against all
risks inctidng. it coverage is available, fiood and earthquake. Such insurance will be payab'e tc Mortgagee as the interest of
Morigagee may appear pursuani to the New York standard form of morigagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer or the insured without at least ten (10)
days prior written notice to Mortgagee. Mortgagor hereby ass'gns o Mortgagee the right to collect and receive any indemnity
payment otherwise owed to Mortgagor upon any policy of insurance insuring any parton of the Property. regdrdiess of ‘
whether Mortgagee is named in such paticy as a person entitled to collect upon the same. Any indemnity payment received
by Mortgagee from any such policy of insytance may. at the option of Mortgagee. () be apptied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine or (1) be appted it a manner determined by
Mortgagee to the replacement, repair or restoraton of the portion of the Propatty damaged or destroyed or (ii1) be released to
Mortgagor upon such conditions as Morlgagee may determineg or {(iv) be used for ary combination o! the foregoing purposes.
No postion of any indemnity payment wh'ch 18 appied to replacement. repair or restoration of any portion of the Property or
which is released to Morigagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Properly continuously insured as herein required and wilt deliver to'Morigagee the original of each policy of insurance
required hereby. Mortgagor will pay each premium com:ng due en any such policy of insurance and will deliver to Mortgagee
proof of such payment al least ten (10) days prior 1o the date such premium wou'ld become overdue or delinquent. Upon the
expiration of termnation of any such policy of insurance, Mortgagor will furnish to Mortgagee at Ieast ten (10) days prior {0
such expiration or termination the or.gina of a renewal of rep'acement policy of insurance meeting the requirements herect.
If Mortgagor fails to insure the Property as heren required. Mortgagee may after givirg ten (10) days written nolice to Mort-
gagor so insure the Properiy in the name of Moridagor or in tne rame of Mortgagee or both, and the premums for any such
insurance oblaired by Mortgagee sha'i be the ob'gation of Mortgagor. Upon foreclosure of this Mortgage, all right, titte and
interest of Mortgagor in and 10 any policy of insurance upon the Propeity which is in lne custody of Mortgagee, including the
right to unearned premums. sha!l vest inthe purchaser of the Property at forezlosure, and Morigagor hereby appoints Mort-
gagee as the attorney infact of Mortgagor 0 assgn all nght, t'e and interest of Morigagor in and to any such poticy of
insurance to such purchaser. This apooniment is coupled with an interest and sha'l be irrevocable. '

4. Taxes and Assessments. Morigagor &l pay all taxes, assessments and other charges which constitute or are
secured by a lien upon the Property which is supenor 1o tre ten of this Mortgage and witl daliver to Mortgagee proof of
payment ¢f the same n:ot less than ten (10) days pror 1o the cale the same Cecomes gelinguant. provided. howeaver, that
Morigagor shalt be entied by appropriate proceed ngs 1o cenlest ine amoun! crva'diy ¢f such tax. assessment of charge
so long as the collecton of tre same by forectosure of the lien upon tre Procerty is stayed duning the pendancy of such
proceedngs and Mortgagor deposits with the auhonty 1o which such tar. assessment or charge is payable or with Mortgagee
appropriate security 1o paymani of tne same, together wath any applicat’e irterest and penalties, should the same be
determired due and on.ng.

5. Expenditures by Mortgagee. if Morigagor fal's 1o ma<e paynent ‘for rextoration of repair of the Property, for
insurance premums of for taxes. assessments or ¢iher cnarges as reguired in this Mortgace, Morigacee may. bat sha’l not
be cbligated 1o, pay for the same. and ery such payment by Morgagee will ke secued by this Morigage and have the same
ranx and priofity as ihe principal deb! secured hereby and Lear nlerestiromine dzte of payment at the Tegal rate Payments
made for taxes by Morigagee shall be a frst tien on the Properly 10 1he exten! of ire taxes so paid with interest from the date
of payment, regardiess of the rark and prienity of this Mortgage. \ortgagor shatt pay tc Mortgagee in cash on demand an
amount egual 1o any payment made by Mortgagze pursuant to this paragraph pius inierest thereon as heren provided.

6. Condemnation. “ortgages sha!l be entitled o be made a pariy woand 0 particpate in any proceedng. whether
formal or inforrmal, for condemnation Or aCQUISILon pUTsSUant 10 power of eminent domain of any portion of the Property. Mort-
gagor rereby assigns lo Mortgagee the rght o coi’ect and receive any payment or sward to which Morigagor wou'd other-
wise be entitieq by reason of condemnaton ©r alGuisit.on pursuant topower of emrent domain of any portion ¢f the Proper-
ty. Any such payment or award received by Moerigagee rmay. at e opron of Moricagee, (i) be applied by Mertgagee to
payment of any sums secured by ihis Morigage in such order as Morigagee may determine o7 (i) be applied in a manner
Cetermined by Morigazee to the replacerent of e co'tion of 1ne Property taken a4 1o the repair or restoration of the .
remain'ng portion of the FProperty or (i) e released to Mortgagor upon such cond tons as Mortgagee may determine or (iv)
be usad for any combration of the foregoing pu'poses. No port on of an inGemn:ty ayment which is appied to repfacement.
repair of restoration of any portion of the Procerty or which is re'eased to Mosigagor shali be deemed a payment asa‘nst any
sums secured by this Morigage. ' '

7. Transfer. A!tne opuon of tre Mortgzgee, the indebledness secured by ins Morigage shall beceme due and
payable i, without the written consent ¢f the Morigagee. the Mortgagor shall convey away the mortgaged prem:ses, or if the
titie snali become vesled in any ¢ihar person inany manner whalsgener oiher thanby death of the Mortgagor. itis under-
stood and agreed that in consideration for the consent of the Mortgagee 10 any trarsfer of ttle (o the maortgagad premises.,
tne Mortgagee at its option may charge a 'oan transfer fee and'or regire charges inthe rate of interest. termolloan,
monthly payments of principal and interest and olner terms and condtons of this Mortgage and’or the Note secured hereby.

8. Defaull. Tre occurrence of a7y Of tre folloning events shat ce ceemed a Detaut unger tis Mortgage.

{a) failure of Mcrtgagor to pay -y instaiment of princpal or interestupen the Note or Ncles rereby s=cured when

Coduel ‘

{p) failure of Mertgageor 1o pay any other sum secured by this Morigage when due:

(2) failure of Mortgagor to chserve or perform any covenant or agreement s forth in this Kor1gage or in any !'can
agreement entered into tetween the Mortgagor and Morigagee wiih respect 10 the indebledress nereby secured
within 1en (10) days foliowing the giv.ng of notice by Morigagee to Mortjagor to cbserve of perform the same. or

() adjudication of Martgacor as bankrup!, writien admission by Morigagor of an 1nablity 1o pay the debts of Mort-
gago! as trey mature, ass'gmment of the assels of Martgagor for the beretit of creditors, reguest or palition by
Kortgagor for tne appoiniment of areceiver, trustee or conservalor of he assels of Morlgagor or for
reorganizaton cr ligu'dation ¢f Morigagor. or acquiescence by Mortgasor 1o any such reguest or pehion mac2 by
another person. ) ‘ :
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