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2. That, together with, and in addition to, the monthly pavments of princips! and interest puvable under the
terms of the note secured hereby, he will pay to the Mortgagee

, on the first day of each month unti! the suid note
is fully paid, the following sums:

f2) An amsunt sufficient to provide the holder kereof with funds to pay the next merpege tnsurance premium 1f this instru-
rment end the note secured hereby are insured. or @ monthly charge (da licu of & monpare insurance premium) of theyare
he 1d by the Secretary of Housing and Urban Development, as folluw s;
(I) If and so long as said note of even Jdate and this instroment are insured or are reasured under the provisi
Naticnal Housing Act, an amount sufficient to accum

date the znnual mortpage insuraace premiurm,

e T cns of the
ulate in the hands of the hxlder wne (1) month pricr to its due
in order to provide such holder wuth funids 19 pay such premium to the
Secretary of Heousing and Urban Develepment pursuant to the Naotronal Housing Act

. as amended, andapplicable
Regulations thereunder; or

(1) if and so long as said note of even dete and this instrument are keld by the &cretary of Hausing and  Urban De-
veloprment, @ monthly charge (in lieu of @ mottgage insuraace premium) which shall be 1n an a
twelfth (1-12) of cne-half (3;) per centun of the average cutstanding balance due on the note
into account delingiencies or prepaynents;

mount egual to cne-
puted without taking

Corl

{4} A sum equal to the ground rents, if any, aext due. plus the pn

iiums that witl nesttecome due and pavable on policies

. prlus taxes and assessments next Jue on the mortgaged
PropeTly (all as estimated by the \lﬁﬂbagee) less all surs alrhaj) paxd Crerefor divided by the number of months to elapse
before dne {1) month prior to the date when such pround rents, premiums,

taxes, and assessments will become deliniguent,
such sums 1o be held by Msrigagee in trist to pay said k,l'ul.t‘hi rents, premiums, taxes, and special assess—ents; and
{c}All payments me

enticned in the two greceding subsections of this puragreph and all pa\."*c-ﬂs to be made under the note
secured hereby shall e added together and the aggregate ameount therezf shall be rpaid by
single payrment to be applied by the Mirtgaree to ke fcllowing items in the order setfisth:

of fire and cther hazard iasurance covering the rmortgaged proper

the Mortgagor each month ina

(I) premium charges under the contract of insurance with the Secretary of Housing exd Urben Development, or monthly
. charge fin liey of murtgage insurence premium), as the case mav be;
{II) taxes, special assessments, fire and cther hazard tnsurance prermiums;
(HII) interest cn the nte secured hereby; and
AV') a-ortizatien of the principal of said n:te.
Any

deficiency in the amount of any such zggrepate monthly payment, skall, unless rade
the due date of the next such pavmeont, constitute an event of default un geger.  The Mortgagee may collect a

“late charge’’ not o exceed Four cents t4¢) for €zch dollar (31) of €ach pevment core than fifteen (15) days in arrears ta
cover the extra expense involved in handling delingzent payments.

3. i1 the total of payments made by tha Mertgagor under {b) of paragraph 2 preceeding shail exceed the amount of pay-
ments actualiy made by the Mortgagee for taxss or assessments or insurance premiums, zs the case may be, such excess, if the
loan is cursent, at the opticn of the Mortgagor, shall te credited on subsaquent paymeris to be made by the lMortgagor, or
refunded to the Mortgagor. If, hcwev:r the monthly payments made by the !lortqagor under (b) cf paragraph 2 preceding shall
not ke sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, oaor before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mostgzgor shall tender to the Mortgagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Morgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become chligated to pay to the Secretary of
Housing and Urban Development, and any balance remamm\, in the funds accumulated under the provisions of (b) of paragraph
2 herzof . If there shall be a default under any of the provisions of this mortﬂage rnsahmg in a public sale of the premises
covered he eby, or if the property is otherwise acquired after default, the Mortgazee shall apply, at the time of the
ccmmencement cf such proceedings, or at the tine the property is otherwise acquired, th2 balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shzll have been made uader (a} of paragraph 2.

4. That he will pay sll taxes, assessrents, water rates. and other governzental or municipal charges, fines,
or izpositions, for which provision has not been made hereinbefore, and in defalt thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any pavments provided for in this section or any other payreats for texes, assessments. or the like, the
Mortgagee may pay the sare, and all sums so paid shall bear interest at the rate sct forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and conditien as they ate pow and will not conmit or per-
mit any waste thereof, reasonable wear and tear excepted.

good by the Mortgager pricr to
der this mong

6. That he will keep the improverents now existing or hereafter erected oa the morigaged property insured as
may be required from time to time by the Mortgagee against loss by fire and otter hazaids, casvalties and contin-
gencies in such amounts and for such periods as may be reqmred by the Mortgagee and will pay pror*pth when
due, any premiums on such insurance provision for payment of which has not beea made hereinbefore. All insur-
ance shall be carried in conpanies approved by the Mostgagee and the policies axd renewals thereof shall be held
by the Morigagee and have attached thereto loss payable clauses in favor of 52d in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Morlgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgager and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property dzzaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishzent of the indebtedness secured
herebv . alf right, title and interest of the Morteagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigas all the teats, issues, and ptofits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instiment, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues. and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as teceiter. ‘shall apply the residue of the
rents, 1ssues, and profns. towatd the payvrent of the debt secured heteby.

8. That if the premises, or any part thereof, be condemned under any powerof eminent domain, or acquired for
a public use, the damages, proceeds, and the coasideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the mote secured hereby reiraining unpaid, are hereby assigned by the Morigagor

to the Morigagee und shall be paid ferthwith to the Viortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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