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That, together with, and in addition to, the monthly pauyvments of principal und mterest puveble under the
te:mq of the note secured hereby, he will pay to the Mortgzigee, on the first duy of each month until the said note
is fully paid, the following sums:

{a) An arount sufficient to provide the holder herceof with fundds to pay the next ot dpe INSLrance premi
ment and the nate secured kereby are insured, or a monthiy charge (in bieu of
held by the Secretary of Heusing and Urban Bevelopment, as follows:

iD I and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the
Nationual Heusing Act, an amiuat sufficient to accumuiate in the hands of the holder wne (1) rmoath prior 1o its due

date the annual mortgage Msurance premium, ia order to provide such helder with funds to pay such Frermium to th

Secretary of Housing and Urban Development pursuant to the Naticnal Housing At as umended, andapp! uabh
Reguylaticns thereunder; or

A

1f this instro-
d Ta iy msarenee preiaumy af they are

(I If and so l.ng as said note of even date and this inStrurent sre held by the Secrerary of Housing and  Urtan De-
velopment, a monthly charge (in Iieu of 2 mortgage insurance premium) which shall be in aa amaunt equal 1o one-
rt:\'elfth {i 12) of one-half (3)) per centum of the sicrage cutstanding balence due un the note corputed withos taking

11t ac count delinquencies ~r pre pa\‘n;éﬁtﬁ'

() A sum equal ta the ground rents, if any. next due, plus the premiums that will next beco=e due and ;.i‘.ab!e on policies
of fire and otker hazaerd insurance covering the maortysred property. plus taxes and assessmonts next due on the m.rtpaged

property _(dll as estireted Ly the Montgapee) less all sums already paid theref-r divided by tme nu~=tér of =oenths tovlapse
before ene (1) menath pricr to the date when such ground rents, premiums, taxes, and assess~ents will bicoeme delinquent,
such sums to be keld by Mortyagee in trust to pay said ground rents, pren .3, taxes, and special sssessrents; and

fciAll payments mentizned in the twe preceding subsecticas of this paragrarh end all pavmerts to be made under the note

[
5 cr_rv:d_ hereby skall be adied togother and the appregate armeunt theresf shall be peid by the Martgazor each menth in a
singls payment t2 be applied by the Mortgagee to the f-llowing 1toms in the orfor sof forthe
(It premium charges under the contract of insurande aith the Secretery

. charge (in lieu of mortgage insirance premium), as the case may be;
(I taxes, special assessments, lire wnd ther hazard insurance presiums;
(1Y interest on the note secured kereby; and

V) amortization of the principal of said note,

of Housing and Urten Develipzent, or monthly

Any deficiency in the amount of 23y such sgureyate monthly paymen:, shall, unless made geced b
the due date <f the next such payment, ccastitute an event of defauit under this =c
‘late charge’ nit to exceed four cents (3¢ for each daller (31) of each pavment o
cover the extra vxpense involved in handling delinguent payrments:
3. it the total ot payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actuilly mads by the llorigages for taxes or assessments Of insurance premiums, as the case may te. such excess, if the

vy the Mortgag:r prior tn
pave. The Mongegee muav collect a
¢ then {ifteen (13V days in arrears to

loan is curtent, at the option of the Mortgager, shall te credited on subsequent payments to be made by the fdortgagor or
refunded to the hlortgagor, If. however. the momhly payments made by the Ilortgagor under (b) of paregraph 2 preceding shall
rot be sufficiant to pay taxes and assessments and insurance premmiums. when the same shall become due and payable. then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficisncy, on or before the date when payment of
such taxes, assessments, or inswrance premiums shall be due. If at any tume the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured herety, full payment of the entire indebtedness represented thereby, the
Mortgajee shall, in computing the amsunt of such indebtedness, credit 10 the acxcount of the Hortga,-or atl payments made

under the pronsmns of (a) of paragraph 2 hereoi which the Mortgagee has not become obligated to psy to the Sﬂcretary of

Housmg and Urban Development, and as iy balarnce remazining in the funds accumulited under the provisions of (b} of paragraph
2 hereof.

I there shatl be a default urder any of the provisions of this mortg:ge resuiting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the preperty is otherwise acquired, the balance then remaining in the funds
accurnulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have beenmade under (a) of paragraph 2.

4. That he will pay all toxes, assessments. walvt rutes. and cther goveramental of municipal charges, fines,
or i1mpositions, for which provision has not been made hereinbefore, and 1n defsult thereof the Mortgagee may pav
the sare; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this seciion or any other pavments for taxes, assessments, or the like, the
Mottgagee may pay the same, and all sums so puid shall bear interest at the rate set
from the date of such advance and shall be secured by this mortgage.

forthin the ncte secured hereby

5. That he will keep the premises in as good order and condition as they are now and will rot comrmit er per-
mit any waste thereof. reasonable wear and tear excepted.

6. That ke will keep the improvements now existing or herealter erected on the mortgaged property insured as
ray be required from time to uime by the Mortgagee sgoinst loss by fire and other hazards, casuzsities and contin-
gencies in such smounts and for such periods ds may be required by the Mongagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies spproved by the Mortgaigee and the pelicies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable cluuses in favor of and in form asceptable to the Most-
gagee. In event of loss Mortgagor witl give immediate notice by muil to the Mortgagee, who may make proof of
loss if not made prooptly by Mortgagor, and each insurunce company concened is heteby authorized wnd directed
to make payment for such loss directly to the NMortpagee instead of o the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either 1d the redection of
the indebtedness hereby secured or to the restoratica or repair of the property damaged. In event of foreclosure of
this rortgage or other trunsfer of title to the Mortgaged property in extinguishment of the indebtedness secured
tereby, all right, title and interest of the Marigager in and to wny insurance policies then in force shall pass to
the 'purch-aqer oOr grante

. That he hereby assigns all the rents, issues, ana profits of the mortgaged premises frem and atter any de-
fault he.eundcr. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as recewver. shall upply the residue of the
rents. issves. and profits, toward the payment of the debt ssecured hereby.

S. That if the premises, ot any part thereof, be condemned under uny power of eminent donein, or acquired for
a public use, the damages, preceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedaess upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Montgagee and shall be paid forthwith to the Vortga gee to be applied by it on account cf the indebtedness se-
cured hereby, whether due ot not.
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