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Lender’s whnitten apreement or applicable Tuw. Borrower <hall pay the amount of all morteage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender puraiant 1o this parasgraph 7. with interest thereon. shall beconie additional
indebredntss of Borrower secured by this Mongage EUnless Borrower and Tender agree to other teios of pavment. such
amrounts shall he pavable npon notice frem Pender o Borroaer requesting pavment thereof, and <hall bear interest from the
date of dishursement at the rate pavahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Law . in which event such amounts chall kear interest at the highest rate
permissible under applicable law. Nothing contuined in this paragraph 7 shall require Tender to incur any expense or take
any action kereunder.

8. Inspection. @ender mav make or cause 1o be made reasonable cnlric< upon and inspections of the Property. provided
that Lender <hali give Berrower notice prinr to any such inspection specifyving reasonable cause therefor related te Fender's
interest in the Property.

9. Condemnation, The procecds of anv aw dl’d or claim for damaves, direct or conseguential, in connection with any
condemnation or other taking of the Property. or part thereof. or for convevance in hieu of condemination, are hereby assigned
and sh.zll ke paid to 1ender.

In the event of a total taking of the Property, the procecds shall be ipplzul to the camis secured by this Mortgage.
with the cveess. if any, paid to Borroaer, Inthe event of a partial taking of the Property, unless Borrower and Tender
otherwise agree in writing. there shall be applicd to the sums sccured by this Mertgage sich propnrtion of the proceeds
as is equal to that proportion which the amoeunt of the sums <coured by this Morngage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of lakmb. with the balance of the procecds
paid to Boriower. '

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle o claim for Jamages, Borrower fails to respond to §ender within 30 davs after the dare such notice is
mailed. Lender is authorized to collect and apply the procecds. at Tender's option. cither to restoration or repair of the
Property or to the sums secured by this Merngage ' o

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal <hall not extend
or postpeng the due date of the monthly installmyents referred to in paragraphs 1 and 2 hercof or change the amount of
such installments.

10. Borrower Nof Released. Frtension of the time for pament or medification of amoertization of the sums <ecured
by this Mortgage granted by Lender to any succes<or in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrosaer’s successors in interest. Lender shall not be reguired to commence
proceedings against such successor or refuse to extend time for pavment or otherwise madify amertization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s coccessors in inferest.

. 11. Forbearance hy Lender Not 2 Waiver. Any forbearance by [ ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, <hall pot be a waiver of or preclude the evercise of anv such right or remedy.
The procurement of insurance of the pavment of faves or ether lens or charges by Eender <hall not be 2 waiver of [ ender's
right to accelerate the maturity of the indebtedness <ecured by this Mortgage.

12. Remedies Cumulagive. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equitv. and may be exerciced concurrentiv. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights Kereunder shall inure to. the respective sugeessors and assigns of l(.nds,l' and Borrower.
subject to the provisions of paragraph 17 hereof.  All cavenants and agreements of Borrower shall ke joint and <everal.
The captions and headings of the paragraphs of this Mortpage are for convenience oaly and are not to be used to
interpret or define the provisions hereof.

I4. Notice. Fxcept for any notice required under applicable Taw to be given in another manner. (a) any notice to
Borrower provided for in this Mortzage shall be given by mailing such notice by certified mail addressed to Borrower at
the Propenty Address or at such other address -ias Berrower mayv designate by notice o Lender as provided herein. and
{b) any notice 10 Lender shall be given by certificd mail, return receip? requested. to Tender's address stated herein or to
such cther address as Lender may designate by notice to Borrewer as provided herein. Anyv notice provided for in this
Morigage shall be deemed to have been given o Borrower or Ternder when given in the manner designated hercin.

15. Uniform Mergage: Governing Law: Severahilits. This fornm of mortgage combires uniform covenants for national
use and nop-uniform covenants with limited vaniatiens by jurnisdiction to constitute a uniform security instriiment covering
real property. This Mosrtgage <hall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Moentgage or the Note contlicis with applicable law_ such conflict <hall not affect
other prm'isions of this Mortgage or the Note which can be given effect without the contlicting pronision. and to this
end the provisions of the Mertgage and the Note are declared 1o he severable.

16. Borrower's Copy. Borrower shall be furn.dud a cenformed copy of the Note and of this Muortgage al the time
of execution or after recerdation hereof.

17. Transfer of the Property: Assumption. Bt ali or any partof the Propenty or an interest therein is sold or transferred
by Boirower witheut Lender’s prior written con<ent. excluding () the creation of a lien or cencumbranoe subordinate to
this Mortgage, (b the ¢reation of a purchase myoney security interest for houschold appliances. ) & transfer by devise,
descent or by operation of faw upon the death of 4 jomnt tenant or (W the grant of anv lecasehald interest of three vears or less
not confaining an option to parchase. fender mav. at 1 ender’s opiion. Jdeclire all the sums secured by this Mortgaee to be
immediately due and payable. ender shall have waived such oplion to aceelerate if, prior to the <ale or transfer. Lender
and the persen o whom the Property is to ke sald or transterred reach agreement in wiiting that the credit of such person
is satisfactory to Fender and that the interest paviable on the sums secured by this Mortgage <hall be at such rate as ln.nder
shall request. If [ender has waived the option 1o accelerate provi ided in this paragraph 17, and ff Borrower’s successor in
interest has executed a wrilten assumption agreenient ay chI cd in wniting by Pender, Deader <hall release Borrower from all
obligations under this Mortgage and the Nete.

H Lender exercises «uch option to aceckrate. Tender <hall mail Borrower notice of acceeleration in accerdance with
paragraph 4 hereof. Such netice <half provide @ penod of not fess than 30 dayvs frem the date the aotice i~ matled within
which Borrower nay pav the sums declared due. 1 Borrower fuils 1o pay such sums prior to the epiration of such period.
Lender may. without further notice or demand oy Borrosvers invobe any remedics permitted by paragraph 18 hereof.

Nox-Usgrorst Congxaniss Boerrewer and Tender further covenant and agree as fellens:

8. ;\C(elcmlion: Rentedies. Except as provided in paragraph 17 hereaf, upon Borrower™s breach of any covenant
or agreement of Borrower in this Morfgage. including the covenants fo pay when due any sums secured by this Morlgage.
Lender prior to acceleration shall mail notice to Borrawer as provided in paragraph 14 hercof specifying: (1) the breach:
(2) the action required to vure such breach: (3 a date, not less than 30 days from ihe daie the notice is mailed to Bormower.
by which such breach must be cured: and ¢3) that failure to core such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mestgage, foreclosure by judicial proceeding and <ale of the Propesty.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to asserd in the foreclosure
procceding the non-exvidence of a default or any other defense of Borrower to acceleration and foreclowure. M the breach
is not cured on or before the date specified in the notice, Lender at T.ender’s option may dedare all of the sums «ecured hy
this Morgage to be immediatcly due and pnable withouwt further demand aad may foredove thin Mortpgage by judicial
procvecding. Lender shall be enfitled o collect in such procecding all expenses of foredasure, including, but net limited to,
reasonable attorsiey’s fees, and vosts of documentary evidence. absracts and fitle reports, alt of which «hall be additional s
secured by this Morgage.

19. Borrowers Right to Reinstate, Nebtwithatunding Tender's acacleration ot the smis secured by this Mortgage
Borrower shall have the sight o have amy proceedings began by Tender o cotoree this Montgage discontinued at any time
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