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the monthly payvments of principal and interest psveble under the
, he will pey to the Mortgagee, on the first day of ezch month until the

2. That, together with, and in additioa to,
terns of the note secured hereby sutd note
is fully paid, the following sums:

{2) An am.unt sufficient to provide the holdir hereof with funds 1o pay the next mortpage issurance premiun 1 f this instr-
ment and the note secured hereby are insured, or a wonthly charge (in liew of & mortgage insarance promeam) af they are
held by the Secretary of Housing and Urban Develspment, as follows:

(1} If and so long as sa:d note of even datc and this instrument are insured o

roare reinsured under the provisions of the
Naticnal Housing Act, an amo

unt sufficicnt to accumrlate in the hends of the holder cne (1) month prior 1o its due

date the annual mortgage insurance prémiurm, in order to provide such holder with funds 1o pay such primium to the

Secretary of llousing and Urban Develipment pursuant to the Nutivnal Housing At as amended, and applicable

Regulations thercunder; or

{II} If and so lorng as said note of even date
velopment, a monthly charge (in lieu of a2 me ‘tga:e insurance precium) which shall be 1 an a—ount
twelfth (112} of one-half (3;) per ceatun of the average outstanding balance due on the
11to account delinqueéencies or propayments;

and this instrument are keld by the Seurctary of Housing and  Urban De-

equal 1o one-
“ pote compated withowt taking
b} A sum equal to the ground rents, if any. next due. plus the preriyms thet will next becoze due and payable on polictes
of fire and cother hazard insurance covering the mortgayed property, plus taxes and assesszents next due cnthe mortgaged
property (all as estimated by the Mortgagee) less all suns already paid thorefor divided by the number of months toelapse
be fore cne (1) rmonth prior t2 the date whea such ground reats, pre
such sums to be keld by Maortgagee in trust to pay said ground rents, premiums, taxes, and special assessments; and
(c}.r\ll payr.enls mentioned in the two preceding sulisections of this paraﬁra,H and all payvments to be made under the note
‘secured kereby skhail be added 1. cgether and the aggregate amount thereof shall be paid ty the Martgagor ¢ach month in a
':sxngle payment to be applied by the Mortgagee to the fullowing aters in the order set forth:
(1) premium charges - under the contract of insurance with the Secretary of Housing and Urkan Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may bey
(II} taxes, special assessrments, fire and o'ker hazard insurance premiums;
{IIf} interest on the note securced kereby; and
(V) a"ortizatirn of the principal of said n:te.

miume, taxes, and assessments will become delinquent,

Any dd:merq in the amcunt of any such zzgre-mate monthly payment, shall, unless male guocd by th
the due date of the next such payoment
' lute charge'

e Martgagor prior to
. coastitute an event of default under this maortgage. The Montgagee may collect a

not to exceed Four cents t4§) for each dollar {(31) cf each payment more than fifteen (15) days in arrears to
cover the extra expinse tavelved in handliny delinguent payments.

5. i1 the total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shatl exceed the amount of pay-
meats actually made by the Mortgagee for taxss or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mo_rtga,or, shall te credited on suhsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. I, however, the monthly payments made by the lMortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on ot before the date when payment of
such taxes, assessments, or insurance prémiums shall be due. If at any time the Mortgagor shall tender to the Llortgagee, in
acrordance with the provmons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of sich indebtedness, credit to the account of the Mortgagor all payrents rnade
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become oblijated to pay to the Secretary of
Housing and Urban Eevelopment, and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 kereof. If thete shall be a default uader any of the provisions of this mertgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the timea of the
commencement of such proceedings, or at the time the propatty is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
rote secured hereby, and shall properly adjust any paymaeants which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes, assessmeats . watel rates, and other governmental ot mufticipal charges, fines,
or impositions, for which provision hus not been rade hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. [f the Mortgagor fails
to nake any payments provided for in this section or any other pavrents for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthin the note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in :5 good erder and conadition as they are now and will not commmt ¢t per-
rit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged properly insured as
rmay be required from time to time by the Montgagee against loss by fire and other harards, casvalties and contin-
gencies in such amounts and for such perieds @s mav be required by the Mortgagee and wiil pay promptly, when
die, any premiums on such insurance provision for payment of which has not been made hereinbefore. Al insur-
aice shall be carried in companics approved by the Mortgagee and the policies and wnewals thereof shall be held
by the Mongagee and have attached thercio foss pavable clauses in favor of and 1n form acceptable to the Most-
gagee. In event of loss Morgager wili give immediate notice by mail to the Mortgagee. who may make pioof of
loss 1f not made promptly by Mortgagor, e2d each insurance company concerned is heteby authorized and directed
to make payment for such loss directly 1o the Mortgazee instead of to the Matgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of

this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
h&[t}b:\', all i’ighl., title and iaterest of the J.ui(gcgur in and (o aiy Insulance ve

licies then in f\_uLC shall FPass to
thke purchaser or grantee.

7. That he hereby assigas all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereuﬂder, and shoulo Icgdl proceedisgs be instituled pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
PYROTISES -’i?t“"dmg sych proceedings and the execution of his trust as receiver. shall apply the residue of the
tents . issu ad profits, toward the payreat of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any pawer of eminent domain, or acquired for
apublic use, the damages, proceeds, and the consideration for such acquisition, tothe extent of the full amount of
indebtedness upon this morigage, and the nate secured hereby rexaining unpaid, are herwby assigned by the Mortgagar

to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due o1 ol '
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