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security for the payment thereof; (c) waives or does not exercise any right
granted in the Note and Guaranty Agreement, this Mortgage or any other instrument
securing the Note; (d) releases any part of the Mortgaged Property from the lien

! of this Mortgage or any other instrument securing the Note; (e} consents to the

; filing of any map, plat or replat of the Land; (f) consents to the granting of

' any easement on the Land; or (g) makes or consents to any agreement changing the
terms of this Mortgage or subordinating the lien or any charge hereof, no such
act or omission shall release, discharge, modify, change or affect the original
liability under the Note, this Mortgage or otherwise of Vortgagor, or any
subsequent purchaser of the Mortgaged Property or any part thereof or any maker,
cos igner, endorser, surety or guarantor. HNo such act or omission shall preclude
Mortgagee from exercising any right, power or privilege herein granted or
intended to be granted in case of any Event of Default then existing or of any
subsequent Event of Default nor, except as otherwise expressly provided in an
ins trument or instruments executed by Mortgagee, shall the 1lien of this Mortgage
be altered thereby. In the event of the sale or transfer by operation of law or
otherwise of all or any part of the Mortgaged Property, FMortgagee, without
notice to any person, firi or corporation, is hereby authorized and empowered to
deal with any such vendee or transferee with reference to the Mortgaged Property
or the indebtedness secured hereby, or with reference to any of the terms or
conditions hereof, as fully and to the same extent as it might deal with the
original parties hereto and without in any way releasing or discharging any of
the liabilities or undertakings hereunder.
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_ 2.15 Discontinuance of Proceedings; Position of Parties Restored. If
Mortgagee shall have proceeded to enforce any right or remedy under this Mortgage

by foreclosure, entry or otherwise, and such proceedings shall have been discontinued
or abandoned for any reason, or shall have been determined adversely to Mortgagee,
then and in every such case Mortgagor and Mortgagee shall be restored to their

former positions and rights hereunder, and all rights, powers and remedies of
Mortgagee shall continue as if no such proceeding had occurred or had been

taken. ' o

_ 2.16 Remedies Cumulative. No right, power or remedy conferred upon
or reserved to Mortgagee by the Note and Guaranty Agreement, this Mortgage or
any other instrument securing the Note is exclusive of any other right, power or
remedy, but each and every such right, power and remedy shall be cumulative and
concurrent and shall be in addition to any other right, power and remedy given
hereunder or under the Note or any other instrument securing the Note, or now or
hereafter existing at law, in equity or by statute. ' | '

ARTICLE THREE

MISCELLANEOUS PROYISIONS

3.01 Heirs, Successors, and Assigns Included in Parties. Whenever
one of the parties hereto is nared or referred to herein, the heirs, successor,
assigns end successors in title of such party and the future owners of the
equity of redemption in the Mortgaged Property shall be included and all covenants
and agreements contained in this Mortgage, by or on behalf of Mortgagor or
Mortgagee, shall bind and inure to the benefit of their respective heirs, successors,
assigns, and successors in title and the future owners of the equity of redemption
in the Mortgaged Property, whether so expressed or not. Whenever used, the
singular shall include the plural, the plural the singular, and the use of any
gender shall be applicable to all genders. ' ‘
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3.02 Addresses for Notices, etc. Any notice, report, demand or other
instrument authorized or vequired to be given or furnished under this Mortgage ¢
to Mortgagor or Mortgagee shall be deemed given or furnished when mailed,
postage prepaid, to that party at the address first shown above. Any party :
héreto may change the address for said notice by appropriately notifying the ’
other parties in writing. o

. 3.03 Headings. The headings of the articles, sections, paragraphs
and subdivision of this Mortgage are for convenience of reference only, are not
to be considered a part hereof, and shall not limit or expand or otherwise
affect any of the terms hereof.
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