irs '“=:~._f

I e

G l TS R e

2

'
R R

Post Office Drawer 408 ' | -~ 606 i'gﬁig'{k‘.ﬁ
Greenville, South Carolina 29602 )
FED |
ORF ~QL S, 47 2%
ot PO RS e
oS ';FEDERALSAVINGS

{AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina z

) ) MORTGAGE OF REAL ESTATE
COUNTY OF. .. GREENVILLE 5

To All Whom These Presents May Concern:

 GATEWOOD BUILDERS, INC.

(hercinafter referred to as Morteagor) (SEND{S) GREETINGS:

WHFREAS, the Mortgagor is well and traly indelited unto FIRST FEBERAL SAVINCGS AND LLOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA {hereinafter referred to as Mortyawee ) in the full and just sum of

_Fifty-Five Thousand Two Hundred and No/100---- (s 55.200-09W -

Dollars. as evidenced by Mortgagor's promissory rote of even date herewith. \\Imh note does not contain
a provision for escalation of interest rate {paragrapts 9 and 10 of this morteage provides for an escalition of interest rate inder certain

conditions), said note to be repaid with interest as the r1ate or rates therein specificd BXEXREXEEXE on _or. before . e

_eighteen (18) nonths from date hereof. P XXX XXX XXX XXX XX BN K each on the first day of each

month hereafter. in advance, until the principal sum with intere st has been paid in full, such pavments to be erhed first to the paymeat
of interest, computed monthly on urpaid principa balances, and then to the pament of principal with the last payment. if not sooner

paid, to be due and payable .. 1— 1/2 years after date; and

MWHEREAS. said nate further pravides that if at any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if theres shall be any failure to comply w ;t{: and abide by any By-lLaws or the Charter
of the Mortgagee, or any stipulations set out in this mor tgage, the whole amoust due thereunder shall at the option of the holder thereof,
become immediately due and pavalile. and said holler shall have the right to institute any proceedings upon siid note and dny collat-
erals given to secure same, for the purpose of collcting said principal die, and interest, with costs and expenses for proceedings; and

WHEREAS, the \lortqacor may hrreaftcr l-ctome w!cbtcd to the Mortgazce for such further sums as may be ad\amxd to lhe
Mortgagor's account for the payment of taves, insuranice premiums, repairs, or for any other purpose;

NOW. KNOW ALL MEN. That the Mortgagor, in consideration of said debt and to secure the payment thereof and any further
suras which may be advanced by the Mortzagee to the Mortzagor's account, and also in consideration of the sum of Thrce Dollars
£53.00) to the Mortgagor in hard well and truly paid by the Matzazee at ard before the sealing of these presents, the receipt whereof
is hereby acknownledged. has granted, hargained, scld. and released, and by these presents docs grant bargain. sell and release unto the
Mortgagee. its successors and assigns, the following describad real estate:

All that certain piece, parcel, or lot of land. with all improvements th ereon or hcrm[ttr to bo censtructed thereon, situate, lying
and being in the State of South ( :|ro]ma County of Greenville

ALL that piece, parcel or lot of land situate, lying and being on the Eastern
side of Valley Forge Drive, near the City of Greenville, in the County of
Greenville, State of South Carolina, and known and designated as Lot No. 208
of a Subdivision known as Canebrake II, plat of which is recorded in the R,M.C.
Qffice for Greenville County in Plat Book 7-C at Page 69, and, according to
said plat, has the following metes and bounds, to—wit:

BEGINNING at an iron pin on the Eastern side of Valley Forge Orive, at the
joint front corner of Lots Nos. 207 and 208, and running thence with the joint
. line of said Lots N. 71-50 E. 140 feet to an iron pin; running thence §. 18-
| 10 E. 85.54 feet to an iron pin at the joint rear corner of Lots Nos. 208 and
209; running thence with the joint line of said Lots S. 71-50 W. 140 feet to
an iron pin on the Eastern side of Valley Forge Drive; running thence with the

Eastern side of said Drive X, 18-10 W. 85.54 feet to an iron pin, point of
beginning. ‘ ' '

This is the identical property conveyed to the Mortgagor herein by College
Properties, Inc. by leed recorded sinultaneously herewith,
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