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2. That. together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{u! An zmsunt sufficient to provide the helder hereof with funds to pay the next mortgage insurance premiun if this instry- 1
cent and the note secared hereby are insured, or a rorthly charge (in lieu of @ mortgage insurance presium) if theyare
held by the Secretary of Housing and Urban Development, as follows:
(D) If and so long as said note of vven date and this tastrument are insured or are reinsured under the provisions of the
Nalionsl Housing Act, an amount sufficient to accunulate i tke hands of the holder one (1) month prior to its due *
date the snanuzl mortysge insurance premium, ia erder to provide such helder with funds to pay such premium to the
Secretary of Husing and Urban Developreat pursuant 10 {ke Nztional Housing Adt, as arended, andapplicable
Reyulaticns thereunder; or C i

(I 1f and so l.og &5 =said note of even duate and this instrurmeni are held by the Secretary of Housing and Urban De.

velopment, a monthly charge (in lieu of a mortigage insurance premium) which shall be in an amount <yual to one-
twelfth (1. 12) of one-half (13) per centumn of the averzge outsteading balasce due on the
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note computed without taking
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into account dehagquencies or prepayments; ) :
(b1 A sum equal to the ground rents, if any. next due. plus the premiues that will next become due and paysble on policies : m(
- of fire and other hazard insurance covering the maitgaged property, plus taxes and assessments next due on the mortgaged i '

property (all as estmsted by the Mortgagee) less all su-s already paid therefor divided by the number of months toelapse

before cne (1) month prior 1o the ¢ate when such ground rents, preciiums, taxes, and assessments will become delingueat, . D -
such sums to be held by Mortgagee in trust to pay said eround reats, prémiums,

taxes., and special assessments; and :
{e1 All payrents mentimned int

he two preceding sshsections of this paragraph and all payments to be made under the note
secured hercby skall be added together and the agareeate amount thereof shall be paid by the Mortpagor each menth ina
single payment tobe apprlied by the Martgagee to the follsning iters in the corder set forth: .

(I premium charges under the contract of insurance with the Secretary of Housing and Urban Developzent, or monthly .

charge (in hea of mortgage insurance premium), as the case may bes; ‘.

(I1) taxes, special assessments, fire and other hazard insurance premiums;
(II1) interest on the note secured hereby; and
(IV) amortization Jf the principal of said note.

Any deficiency in the amount of any such aggregate monthly payrcent, shall, unless made good by the Mortgs gor prior to

the due date of the cext such payment, constitute an cvent of defavit under this mortgage. The Mortgagee may collecta

*‘late charge’ nut 1 exceed fourcents{4¢) for each dollar ($1) of each payrent core than fifteen (15) days in arrears to
cover the vxtra expense invelved in handling delinguent payments. :

3. i1 tne total of payrnents made by the fcrtgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the IMortgagee for taxes Or assesaments Or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Hortgagor, shall be cradited on subsequent payments to be made by the Mortgagor, of
refunded to the Blortgajer. If. however, the monthly payments made by the .'-'xortga_gof under {b) of paragraph 2 preceding shall
not be sufficient to psy taxes and assessments and insurance premiums, when the same shall become due and payable, thenthe
MMortgagor shall pay tothe IMortgagee any amount necessary to make up the deficiency, on or before the date when paymént of
such taxes, assessments, of insvrance premiums shali be dus. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarnce with the provisions of the note secured hereby, full payment of the entire indebted ness represented thereby, the
Mortgagee shall. in compiting the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgajee has not become obligated to pay to the Secretary of
Housing and Urban Dewloprment. and any balance remaining in the funds accumulated under the provisions of {b} of parayraph
2 hereof. 1f there shill be a default under any of the providons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the f-_iorigaqee shall appiy, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

4. That he will pay all taxes, assessments, water rutes. and other governmental or municipal charges, fines,
or impositions. for akich provision has not been made hereinbefore, and in default thercof the Mortgagee may pay
the sume; and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section or any other payments for taxes, assessments, of the like, the
Mortgagee may pay the same, andd wli sums so paid shall bear interest at the rate set forth inthe note secured hereby :
from the date of suchsdvance and shall be secured by this mortgage. :

5. That he will keep the premises in as good order and condition as they are now and will not commit or per- .
nit any waste theref, reasonable wear and tear excepted. %

. That he wiil keep the imptovements now existing or hereafter erected on the mortgaged pioperly insured as
may be required from time to time by the Mortgagee against loss by fire la:id other hazaids, casualties and contin-
gencies in such aneints and for such pericds es may be requited by the Vortgagee and will pay promptly, shen
due, any premiums o1 such insurance provision for payment of which has not been made hereinbefore. All insur-
wnce shall be cartied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clsuses in favor of and in form acceptable to the Mort- )
gagee. In event of loss Mortgagor will give immediate notice by mai} to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make paynent for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at ils option either to the reduction of

the indebtedness hereby cccured o to the restoration or repair of the property damaged. In event of foreclosure of ' o
this mortgage or otker transfer of title to the Mortgaged property in extinguishment of the indebtedness secured ;
tereby, all right, title @nd interest of the Mortgagot in and to any insurance policies then in force shall pass to -

the purchaser or grattee.

7. That he heeby assigns all the rents, issues, and profits of the mortgaged premises from and alter any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instument, then the Morigagee shall
have the right to have @ teceiver sppointed of the rents, issues, and ptofits, who, after deducting ailcharges and

expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue d the ‘
rents. issues. and prefits. toward the paymeat of the debt secured hereby.
§. That if the prernises, ot any part thezeof, be conde=ned under any power of eminent domain, or acquired for
a public use, the dimages, proceeds, and the consideration for such acguisition, to the extent of the full amount of
l indebtedness upon this morntgage, and the note secured hereby rezaining unpaid, are herebyassigned by the Mortgagor

to the Mortgagee axd shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whetker due or not. ‘
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